
A\TNN DOSHN & ASSOCNATES
CHIARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF

GARVITA DEVELOPERS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying standalone financial statements of
GARVITA DEVELOPERS PRMTE LIMITED ("the Company"), which
comprise the Balance Sheet as at 31st March, 2023 and the Statement of Profit and
Loss, and a sufiunary of the significant accounting policies and other explanatory
inJormation for the year then ended.

Opinion
In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in
India:

(u) in the case of the Balance Sheet, of the state of affairs of the Company as at
3L't March,2023
and

(b) in the case of the statement of Profit and Loss, of the Profit of the Company
for the year ended on that date

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.
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Information other than the Financial statements and Auditor,s Report
Thereon
The Company's Board of Directors is responsible for the preparation of the other
information' The other information comprises the infoimailon included in the
Company's Annual Report but does not include the financial statements md our
auditor's report thereon. Our opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion
thereon. In corurection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, corsider whether
the other information is materially inconsistent with the financial statemehts or
our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work which we have perfoimed, we conclude that
there is a material misstatement of this other information, we are required to
report that fact. we have nothing to report in this regard.

Management's Responsibility for the Financial statements
The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position and financial performance olf the Company in accordance with
the accounting principles generally accepted in India including the Accounting
Standards specified under Section 133 of the Companies Act,2013 read with Rule
7 of the Companies (Accounts) Rules, 20't4. Thls responsibility also includes
maintenance of adequate accounting records in accordance with ih. prupuration
of the Act for safeguarding the assets of the Company and for preventlng and
detecting frauds and other irregularities; selection and Lpphcation of
appropriate accounting policies ; making judgments and estimltes that are
reasonable and prudenf and desig+ implementation and maintenance of
adequate Internal financial controls,-that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due tolraud or error.

In preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable]
matters related to going concern and using the going .o-rr."rr,'basis of
accounting, unless management either intends to liquidate the Company or to
ceasb operations, or has no realistic alternative but to do so. The Board of
Directors are responsible for overseeing the Company's financial reporting
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Auditor's Responsibilities for the Audit of the Financial statements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. R8asonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error-and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SA's, we exercise professional judgment
and maintain professional skepticism throughout the audit. we also:

Identify and assess the risks of material misstatement of the financial
statements,whether due to fraud or error, design and perform audit
procedures responsive tothose risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, f.orgery,
intentional omissions, misrepresentations, or the override of internal
control.
Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2019, we are aiso
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.
Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. our conclusions are based on the audit evidence obtained up

Add: 8-409, Bhakti Apt, Jambli Gali, Borivali West Mumbai- 400092
Contact No. - +91 8779887509; emait tD - avnidoshiSl@gmait.com



A\TNN DOSHN & ASSOCNATES
CHARTER]ED ACCOUNTANTS

to the date of our auditor's report. However, future events or conditions may

cause the entity to cease to continue as a going concern'

. Evaluate the overall presentation, structure and content of the financial

statements,including the disclosures, and whether the financial

statementr r"pr"r"r,i theunderlying transactions and events in a *&t-"t
that achieves fair Presentation.

We communicate with those charged with governance regarding among other

matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during

our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

comm.unicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Le$al and Regulatory Requirements

1. The provisions of the Companies (Auditors Report) Order, 201'6 ('the Order')

issued by the Central Government of India in terms of sub section (11) of

section 1,43 ofthe Act, are not applicable to the company.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the PurPoses of our

audit.

(b) In our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this

'Report are in agreement with the books of account.

Add: 8-409, BhaktiApt, Jambli Gali, BorivaliWest Mumbai- 400092
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(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014

(e) On the basis of the written representations received from the directorrnu, o'
31't March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 3L't Marctu 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

(0 In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to the other matters
to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules ,20L4:

The company does not have any pending litigations which would
impact its financial position.
The Coqrpany did not have any long-term conkacts including
derivative contracts; as such the question of commenting on any
material foreseeable losses thereon does not arise.
There has not been an occasion in case of the company during the
year under report to transfer any sufirs to the Investor Education
and Protection Fund. The question of delay in transferring such
sums does not arise.
The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts,
no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the company ("ultimate Beneficiaries,,) or provide any
guarantee, security or the like on behalf of the ultimate
Beneficiaries;

,Wodd:B.409,BhaktiApt,Jamb|iGa|i,Boriva|iWestMumbai.400092
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v. The management has represented, that, to the best of its knowledge
and belief,'other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, *rat the
company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement.

vii. The company has not
year in contravention
Companies Act, 2013.

For, Avni DoshiAnd Associates

Ghartered Accountants
o

declared or paid any dividend during the
of the provisiors of section 123 of the

Ae
M. No.: 186967

Place: Mumbai

Date: 01-09-2023

uDf N - 231 86967 BGZM BR7 37 4
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GARVITA DEVELOPERS PRIVATE LIMITED
Cl N : U45400M H2010PTC200365

BALANCE SHEET AS AT 31ST MARCH,2023
Registered Address t 603/604,Mahavir Apartment s.p. Nagar, Mulund (w), Mumbai 4ooo8o

Porticulars Note No.

Figures as at the end of
Cuftent Reporting

Period (Rs. ln 000's )

Figures os at the end of
Previous Reporting Period

(Rs, In 000's)

I. EQUITY AND LIABILITIES

(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

(2) Share Application monev pendine allotment

(31 Non-Current Liabilities
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long Term Provisions

(41 Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables

(c) Current Liabilities
(d) Short-Term Provisions

Total Equity & Liabilities
il.ASSETS

{11 Non-Current Assets
(o) Fixed Assets

(i) Gross Block

(ii) Depreciation
(iii) Net Block

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

(2) Current Assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

Totol Assets

3

4

6

8

100
(s,2s4l

18,619

19

100

(s,2s6)

18,421

69

13,485 13,334

t2,7!8 t2,71,8

12,71,8

764

L2,7t8

4

oLz

13,485 13,334

CA Avni P Doshi
Proprietor
UDIN - 2 3 1869 67 BGZMBRT 37 4
M. No.: 186967
Place: MUMBAI
Date: 01st September 2023

F:par--t-\*1/, <1-

Darshan V Shah
(Director)

DtN - 08262766

NOTES TO ACCOUNTS 1

Schedules referred to above and notes attached there to form an integral part of Batance Sheet
Ihis is the Balance Sheet referred to in our Report of even date.

As per our Report of Even Dated

For, Avni Doshi And Associates
Chartered Accountants
Firm Registration NO.

Vikram N Shah
(Director)

DtN - 00191398



GARVITA DEVELOPERS PRIVATC I.ITUITCO
CIN : U45400MH2010PTC2OO365

PROFIT & LOSS STATEMENT FoR THE YEAR ENDED oN 31sT MaTch, 2o2g
Registered Address :603l1o4,Mahavir Apartment s.p. Nagar, Murund (w), Mumbai 40oogo

Figures as at the end of
Current Reporting

Period (Rs. ln 000,s )

Figures as at the end of
Previous Repofting

Period (Rs. tn 000,s)

Revenue from operations
Other Income

llt. Totol Revenue (l +tt)
Expenges:

Employee Benefit Expense
Financial Costs

ation and Amortization Expense
Other Administrative Expenses

Total Expenses (lV)

Profit before exceptional and extraordinary items and tax

Profit before extraordinary items and tax (V _ Vl)

Extraordinary ltems

Profit before tax (Vil - Vilt)

Tox exoense:
(1) Current tax
(2) Deferred tax

Profit(Loss) from the perid from continuing operations

ofit/(Loss) from discontinuing operations

Tax expense of discounting operations

Profit/(Loss) from Discontinuing operations (Xll _ Xllt)

Profit/(Loss) for the period (Xl + XtV)

Earning per equity share:
(1) Basic

(2) Diluted

(ilt- tv)

120.00
o?

809

1,187.00

96.00

Schedu/es referre
rhis is the Profit & Loss statement referred to in our Repoft of even iate.

4s per our Report of Even Dated
For, Avni Doshi And Associates

Vikram N Shah
(Director)

DrN - 00191398

Chartered Accountants
Firm Registration NO, 1



GARVITA DEVELOPERS PRIVATE LIMITED
Notes forming part of Finonciar stdtements for the year ended 37st March, 2023

i)

Reserve

10,00,000 Equity Shares of Rs. 10/_ each.

Sr.

1

z
Vikram N Shah

Jignasha V Shah

cur'6-yfi-fln ooolj-- Prnviiil-*-ll7i-i-iii-t
No of Shares %o oI Holdinl No of Shares % ot Holdine

50 )U

50
50

50
100

Note:
100

&
Sr.

No

7

Add: Profit for thc neri^.l

Current year (Rs. In 000,s)

8.2s4

Previous year (Rs. In 000,s1

()/.z5b,
lJ,z5o]

{s 2qrl

lJ,!/5

(83

(s,2s6"Note : Term
Sr.

No

1

1

Year (Rs. In 000's)

r.,500

84

6,133
L0,902

Previous year (Rs. In 000,s1

1,500

7 eAo

18,427



GARVITA DEVELOPERS PRIVATE LIMITED
Notes forming part of Financiar stotements for the year ended 3rst March, 2023

Note : 5 Current Liahititic<

Current year

(Rs. In 000's)
Audit Fees payable

on Interest

Note:6FixedAssets

Flat - Bhiwandi House

Note : 7 Current lnvestment

Rs. In 000's)Just Dial

L&T

Mphasis

Glenmark

Cash & Caih Equivalent

BOI A/c no.0097 2OM000326
HDFC Bank

TotallA + B

Note :9 Other Current Assets

T D S A.Y.2022_23



GARVITA DEVELOPERS PRIVATE LIMITED
Notes forming part of Financiol Stotements for the yeor ended 37st Morch, 2023

Note : 72 Financial Cost

Note : 73 Other Administrative Expenses

Note :70 Revenue From

Sr.

No
Particulars

Current Year

(Rs. In 000's)

Previous year

(Rs. In 000's)

'1

2

3

4

5

Dividend Income

Profit & Loss FNO

Rent Received

Share Sale

STCG

220
804

759

o 440

t
Total (Rs )

L,O24 t,2oo

Note:77
Sr.

No
Particulars

Current Year

(Rs. ln 000's)

Previous year
(Rs. 1n 000's)

1I Salary r20

Total (Rs )
1,20

Sr.

No
Particulars

Current Year

(Rs. ln 000's)

Previous year

(Rs. ln 000's)

L Interest Expenses 
"' 1,187

Total (Rs )
93 L,t87

Sr.

No
Particulars

Current Year

(Rs. In 000's)

Previous year
(Rs. In 000's)

I
2

3

4

5

6
a

8

Audit Fees

Bank Charges

Expense on shares

FNO Expense

Interest on TDS Late PaYment

Late Payment Charges

ROC Charges

Shares Purchase

5

1.

2

801

5

2

t
86

Total (Rs )
809 95

t'n. No.
186!167

N1UI.]BAI



(ii)
(tii)

tit

A
(i)

(ii)

(iii)

B

(i)

c
(r)

(ii)

D

(i)

(ii)

(iit)

E

(i)

(it)
(iii)

GARVITA DEVELO PERS PRIVATE LIM ITED

I SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPAMTION OF ACCOUNTING POLICIES

These Financial Statements are prepared in accordance with Generally Accepted Accounting principles (GAAp)
under the historical cost convention on the accrual basis except for financial instruments which are measured at fair
vatues.

Generally Accepted Accounting Principles Comprises mandatory accounting standards as prescribed
by the companies (Accounting standards) Rules, 2014,the provisions of The companies Act , 2013
The Method of Accounting Followed is Mercantile

USE OF ESTIMATES

The Preparation ofthe Financial Statements in conformity with GAAP requires management to make estimates and
and asumptions that affect the reported balances ofAssets and Liabilities and Disclosures relating to contingent
liabilities as at the date of the Financial and reported amounts of income and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those estrmates
Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances
surroundings the estimates
Changes in estimates are reflected in the financial statements in the period in which changes are made and,
if material, their effects are disclosed in the notes to the financial statements

REVENUE RECOGNITION

Company follows the accrual basis of accounting otherwise specifically stated.
Accounting policies not specifically referred to otherwise are consistent and in consonance with the generally
accepted accounting principles

PROVISION AND CONTINGENT LIABILITIES

A Provision is recognised if, as a result of a past event, the Company has a present legal obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle
the obligation.

Provisions are determined by the best estimate ofthe outflow ofeconomic benefits required to settle the obligation
at the reporting date, Where no reliable estimate can be made, a disclosure is made as contingent liability
A disclosure for a contingent liability is also made when there is a possible obligation or a present obtigation
that may, but probably will not require an outflow of resources . Where there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provisions or disclosure
is made

INVESTMENTS

Trade Investments are the investments made to enhance the company,s Business Interests.
lnvestments are either classified as current or noncurrent based on Managenment's intention
at the time of purchase.

Currentlnvestmentsarecarriedatthelowerof costandfairvalueofeachinvestment individuallv
Long term Investments are carried at cost less provisions recorded to recognize any decline,
other than temporary, in the carrying value of each investmenl

INCOME TAX

Income Tax are accrued in the same period that the realted revenue and expenses arise. A provision is made
for income tax annually, based on the tax liability computed, after considering tax allowances and exemotions.
Provisions are recorded when it is estimated that a liability due to disallowances or other matters is orobable,
The Company offsets, on a year basis, the current tax Assets and Liabtlities, where it has a legally enforceable right
and where it intends to settle such Assets & Liabilities on a net basis.
current Tax: current tax is determined as the amount oftax payable in respect oftaxable income for the vear.

F

(i)

(iii)

(iv)



K

USH AND CASH EQUIVALENTS

Cash and Cash Equivalents comprises cash and on deposit with banks and corporations.
The Company considers all highly liquid investments with a remaining maturity at the date of purcnase
of three months or less and that are readily convertible to known amounts of cash
to be cash eouivalents

EARN'NG PER SHARE

Basic earnings per share is computed by dividing the Net Profit after tax by Weighted Average number of Equity
shares outstanding during the period. Diluted earnings per share is computed by dividing the profit after tax
by the weighted average number of equity shares considered for deriving basic earnings per share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity
shares.

SHARE APPLICATION MONEY PENDING ALLOTMENT
Shares will be alloted to the share applicants within the 6 months from the end of Financial Year and if not alloted tte
money received from them will be Refunded

DETAILS OF IMMOVABLE PROPERTY. CAPITALWIP AND INTANGIBLE ASSETS
There is no such Immovable Property Title Deeds, Capital WIP and Intangible Assets Held in name of Company

During the year there has been no proceedings initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there-unoer,

During the year there has been no tax assessment or search or survey or proceedings under any other relevant provisions
ofthe Income Tax Act, 1-961. Hence there are no transactions needed to be recorded in the books ofaccounts
which has been surrendered or disclosed as income in the Tax Assessments.

During the year the company is not covered under section 135 ofthe Companies Act 2013. Hence the provisions of
Corporate Social Responsibility (CSR) are not applicable.

There are No Charges registered.

During the year the Company is not declared willful defaulter by any bank or financial institution or other lenders.

The Company doesn't provides foriny Employee Benefit Obligation or Termination benefit as per AS L5 - Employee Benefits
in the nature of Gratuity but has the practice to account for the same in the year in which the benefit or amount is paid to the employee

In the Opinion ofthe directors

aJ The current assets, loans and advances are approximately ofthe value stated, ifrealized in the ordinary course ofbusiness.

b) The provision for all known liabilities is adequate and not in excess ofthe amount reasonably necessary.
CurrentYear PreviousYear

1. Contingent Liabilities not provided for
2, Paymentto directors RemunerationJ : Rs. NIL NIL
3. Paymentto auditors:

al Audit fees Rs.5,000/- Rs.5,000/-

Additional information as per Schedule III ofthe Companies Act, 2013 to the extent applicable are as under:
[As certified by the Director and relied upon by the Auditors)

CurrentYear PreviousYear
Value of Import on CIF Basis NIL NIL
Expenditure in the foreign Currency NIL NIL
Earning in Foreign Exchange NIL NIL

Disclosure in respect ofMicro and Small Enterprises:
The concern is in process of compiling relevant information from its supplier about their coverage under the Micro, Small &
Medium Enterprises Development Act, 2006. As the concern has not received any information from its supplier as on date
regarding their staflls under the above said Act and hence no disclosure has been made.

PreviouslYear figures have been rearranged and regrouped wherever necessary to make them comparable
with the current year figures.

aJ

b)
c)

!##?
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