AVNI DOSHI & ASSOCITATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
GARVITA DEVELOPERS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying standalone financial statements of
GARVITA DEVELOPERS PRIVATE LIMITED (“the Company”), which
comprise the Balance Sheet as at 31%t March, 2023 and the Statement of Profit and
Loss, and a summary of the significant accounting policies and other explanatory
information for the year then ended.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in
India:

(@) in the case of the Balance Sheet, of the state of affairs of the Company as at
31st March, 2023
and
(b} in the case of the statement of Profit and Loss, of the Profit of the Company
for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

—
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Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Company’s Annual Report but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work which we have performed, we conclude that
there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Sectiorn
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the preparation
of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies ; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate Internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of
Directors are responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error-and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SA’s, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements,whether due to fraud or error, design and perform audit
procedures responsive tothose risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’'s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up
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to the date of our auditor’s report. However, future events or conditions may
cause the entity to cease to continue as a going concerr.

¢ Evaluate the overall presentation, structure and content of the financial
statements,including the disclosures, and whether the financial
statements represent theunderlying transactions and events in a m&nner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditors Report) Order, 2016 (‘the Order’)
issued by the Central Government of India in terms of sub section (11) of
section 143 of the Act, are not applicable to the company.

2. As required by Section 143(3) of the Act, we report that :

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this
‘Report are in agreement with the books of account.
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E

(d)In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014

(e) On the basis of the written representations received from the directors'as on
31% March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31t March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

® In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to the other matters
to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014;

i.
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The Company does not have any pending litigations which would
impact its financial position.

The Company did not have any long-term contracts including
derivative contracts; as such the question of commenting on any
material foreseeable losses thereon does not arise.

There has not been an occasion in case of the company during the
year under report to transfer any sums to the Investor Education
and Protection Fund. The question of delay in transferring such
sums does not arise.

The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts,
no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including  foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

A
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V.

Vi.

vii,

The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, #hat the
company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the
year in contravention of the provisions of section 123 of the
Companies Act, 2013.

For, Avni Doshi And Associates

M. No.: 186967
Place: Mumbai

Date: 01-09-2023
UDIN - 23186967BGZMBR7374
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GARVITA DEVELOPERS PRIVATE LIMITED
CIN: U45300MH2010PTC200365
BALANCE SHEET AS AT 31ST MARCH, 2023

Registered Address : §03/604,Mahavir Apartment S.P. Nagar, Mulund (W), Mumbai 400080

Particulars

Note No.

Figures as at the end of
Current Reporting
Period (Rs. In 000 )

Figures as at the end of
Previous Reparting Period
{Rs. In 000's}

I, EQUITY AND LIABILITIES

{1} Shareholder's Funds

{a) Share Capital

{b} Reserves and Surplus

{c) Money received against share warrants

2] Share A

(3} Non-Current Liabilities

{a) Long-Term Borrowings

{b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
{d) Long Term Provisions

{4} Current Liabilities

{a) Short-Term Borrowings
{b) Trade Payables

{c) Current Liabilities

{d} Short-Term Provisions

lication money pending allotment

Total Equity & Liabilities

I.ASSETS
|{1} Non-Current Assets
{a} Fixed Assets

{i) Gross Block -

(i) Depreciation

(iif) Net Block
{b) Non-current investments
{c) Deferred tax assets (net]
{d} Long term loans and advances
{e) Other non-current assets

(2} Current Assets
{a) Current investments
{b) Inventories
{c} Trade receivables
{d) Cash and cash equivalents
{e} Short-term loans and advances
{f) Other current assets
Total Assets

10¢
{5,254}

100
s (5:256)

18,619 18,421

15 69

13,485 13,334

12,718 12,718

12,718 12,718

764 612

13,485

13,334

NOTEE TO ACCOUNTS

As per our Report of Even Dated
For, Avni Doshi And Associates
Chartered Accountants
Firm Registration NO, 14

CA Avni P Doshi EIANTT
Proprietor ——————
UDIN - 23186967BGZMBR7374

M. No.: 186967

Place: MUMBAI

Date: 01st September 2023

1

Schedules referred to above and notes attached there to form an integral part of Balance Sheet
This is the Balance Sheet referred to in our Report of even date.

For Garvita Developers Pri_vqtg ,L_ir‘n‘ited
For GARVITADEVELCPERS PRIVATE LIAHTED
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Vikram N Shah
(Director)
DIN - 00191398

Darshan V Shah
{Director)
DIN - 08262766




[ GARVITA DEVELOPERS PRIVATE LIMITED
CIN: U45400MH2010PTC200365

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31ST March, 2023
Registered Address : 603/604,Mahavir Apartment 5.P. Nagar, Mulund (W), Mumbai 460080

sr. Figures as at the end of Figures as at the end of
N Particulars Sch. No. Current Reporting Previous Reporting
o Perlod {Rs.in000's} | Period (Rs. in 000’s)
| Revenue from operations 10 1,024 1,200
Il |Other Income
[} il. Total Revenue (i +if) 1,024 1,200
IV |Expenses: >
Employee Benefit Expense 11 120.00 -
Financial Costs 12 93 1,187.00
Depreciation and Amortization Expense - -
Other Administrative Expenses 13 809 96.00
Total Expenses {iv) 1,022 1,283
v Profit before exceptional and extraordinary items and tax (i - ) 2 (83)
VI |Exceptional ltems - -
VIl |Profit before extraordinary items and tay {V-wvi) 2 (83)
VIil [Extraordinary ltems - -
X |Profit before tax (VI - vill) 2 (83)
X Tax expense:
{1) Current tax - -
{2} Deferred tax =
Xl |Profit{Loss) from the perid from continuing operations {IX-X) 2 (83)
Xl |Profit/{Loss] from discontinuing operations -
Xl |Tax expense of discounting operations - -
XV [Profit/{Loss) from Discontinuing operations {X||I - Xy - -
XV [Profit/{Loss) for the period X1+ X1Iv) 2 (83)
XVI |Earning per equity share:
{1) Basic 0.02 (0.83)
{2) Diluted 0.02 (0.83)

Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement
This Is the Profit & Loss Statement referred to in our Report of even date.

As per our Report of Even Dated

For, Avni Doshi And Associates For Garvita Developers Private Limited
Chartered Accountants [ Y FICYRIL Ui e
Firm Registration N0, 1 @,@; LOL_\
@‘M =

Vikram N Shah Darshan V Shah
CA Avni P Doshi S L (Director) (Director)
Proprietor D DIN - 00191398 DIN - 08262766
UDIN - 23186967BGZMBR7374
M. No.: 186967

Place: MUMBAI
Date: 01st September 2023




GARVITA DE VELOPERS PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended 315t March, 2023

Note : 2 Share Capital

sr. | Particulars Current Year (Rs. In 000's) | Previous Year (Rs. In 000’s)
1 |AUTHORIZED CAPITAL
10,00,000 Equity Shares of Rs. 10/~ each. 10,000 10,000
10,000 10,000
L]

2 |ISSUED SUBSCRIBED & PAID UP CAPITAL
To the Subscribers of the Memorandum
10,000 Equity Shares Of Rs.10 Each 100 100

3

Share Application

[Total (Rs ) == 100 100
i} Details of Shareholders holding More than 5 % Shares in the Company
Sr. Particulars Current Year (In 000's) | Previous Year {in 000's)
No of Shares | % of Holding | No of Shares | % of Holding
1 |Vikram N Shah S0 S0 S0 50
2 |lignasha V Shah 50 50 50 50
Total (Rs ) 100 | - | 100 -

Note : 3 Reserve & Surplus
AL

:'; Particulars Current Year (Rs. In 000’s) Previous Year (Rs, In 000s)

1 |Surplus (Profit & Loss Account) {5,254) {5,256)

Balance brought forward from previous year (5,256} {5,173)
Add/Less : Amount Wirtten Off/Back

- _|Add: Profit for the period 2 {283)

L Total {Rs } {5,254) {5,256)

Note : 4 Long Term Borrowings

:': Particulars Current Year (Rs. In 000's) Previous Year [Rs. In 000's)
1 |Loans & Advances
Kanakia Realty Pyt Ltd 1,500 1,500
Total Holdings & Finvest Pyt Ltd. 84 115
2 |Loan from Shareholder
Jignasa V Shah 6,133 7,369
Vikram N Shah 10,502 9,437
[Total (Rs) 18,619 18,421 |

OPERS PRIVATE LHITED
nmm@ﬂ #n
"
DIRECTOR




GARVITA DEVELOPERS PRIVATE LIMITED

Notes forming part of Financial Statements for the year ended 31st March, 2023

Note : 5 Current Liabilities

Sr. - Current Year | Previous year
Particulars , 2
No {Rs. In 000's) (Rs. In 000's)
1 |Audit Fees Payable 10 10
TDS on Interest 9 59
Total (Rs ) 19 . 69
Note : 6 Fixed Assets
Sr. Current Year Previous year
P l
No gty (Rs. In 000's) | (Rs. In 000's) |
1|Flat - Bhiwandi House 10,462 10,462
2|Tanancy Rights 2,256 2,256
Total (Rs ) 12,718 12,718

Note : 7 Current Investment

o Particulars Current Year | Previous year

No (Rs. In 000's) (Rs. In 000's)
1|Just Dial : ;
2|L&T 1 :
3|Mphasis i .
4|Glenmark . :
Total (Rs ) - -

Note : 8 Cash & Cash Equivalent

Sr.

Current Year

Previous year —|

No Pt (Rs. 1n 000's) | (Rs. In 000's)
1|Cash-in-Hand
Cash Balance 182 2
Sub Total (A) 182 2
2|Bank Balance
BOJ Afc no.009720110000326 550 549
HDFC Bank 32 61
Sub Total (B) 582 610
Total[A + B] 764 612

Note :9 Other Current Assets

Sr.

Particula
NO articulars

Current Year
(Rs. In 000's)

Previous year
(Rs. In 000's)

=

Rikhav BSE Cash
TDSAY2022-23

w

Total

L
5u£@%

RECTOR




GARVITA DEVELOPERS PRIVATE LIMITED

Notes forming part of Financial Statements for the year ended 31st March, 2023

Note : 10 Revenue From operations

L, T S S R S R

Sr. Particulars Current Year Previous year

No (Rs. In 000's) (Rs. In 000's})
Dividend Income - -
Profit & Loss FNO - 759
Rent Received 220 s 440
Share Sale 804 -
STCG = 1
Total {Rs ) 1,024 1,200

Note : 11 Employee Benefit Expenses

sr. = Current Year | Previous year
Particulars - :
No (Rs. in 000's) (Rs. In 000's)
1 Salary 120 4
Total (Rs ) 120 -
Note ; 12 Financial Cost
Sr. . Current Year Previous year
Particulars )
No (Rs. In 000's) {Rs. In 000's)
1 |Interest Expenses™ 93 1,187
Total {Rs ) 93 1,187

Note : 13 Other Administrative Expenses

Sr. Partictlas Current Year | Previous year
No {Rs. In 000's) (Rs. In 000's)
1 |Audit Fees 5 5
2 |Bank Charges - 2
3 |Expense on shares 4 1
4 |FNO Expense = 86
5 |interest on TDS Late Payment 1 -
6 |Late Payment Charges - -
7 |ROC Charges 2 2
8 |Shares Purchase 801 -
Total {Rs) 809 96
; JAbE For GARVITA DEVELOPERS PRIVATE LiknED
A
12| 156967/ |*||
K\*ﬁ MULIBA! /2] DIRECTOR
C~ S
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GARVITA DEVELOPERS PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

I

A
)

{ii)
{itt)
{7
{f}
(it}

fiv)

i
fi}

{i

fit}

(itl)

{f

{#)
fifi}

i

{#)
fiv)

NIFICA, CCOUNTY CIES

15 OF PREPARATION OF ACCOUNTY, CIES
These Financial Statements are prepared in accerdance with Generally Accepted Accounting Principles [GAAP)
under the histerical cost convention on the accrual basis except for financial instruments which are measured at fair
values.
Generally Accepted Accounting Principles Comprises mandatory accounting standards as prescribed
by the Companies (Accounting Standards) Rules, 2014,the provisions of The Companies Act , 2013
The Method of Accounting Followed is Mercantile

USE OF MATES

The Preparaticn of the Financial Statements in conformity with GAAP requires managemeant to make estimates and
and asumptions that affect the reported balances of Assets and Liabllities and Disclosures relating 1o contingent
liabllities as at the date of the Financial and reported amounts of income and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those estimates
Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances
surroundings the estimates

Changes in estimates are reflacted in the financial statements in the period in which changas are made and,

if material, their effects are disclosed in the notes to the financiat statements

REVENUE RECOGNITION

Company foliows the accrual basis of accounting otherwise specifically stated,
Accounting policies not specifically referred to otherwise are consistent and in consonance with the genarally
accepted accounting principles.

VISION CONTIN LIABH
A Provision Is recognised i, as a result of a past event, the Company has a present legal obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle
the obligation.
Provisions are determined by the best estimate of the outflow of economic benefits required to settle the obligation
at the reporting date, Where no reliable estimate can be made, a disclosure is made as contingent liability
A disclosure far a contingent liability Is also made when there is 3 possible obligation or a present obligation
that may, but probably will not require an outflow of resources . Where there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources s remote, no provisions or disclosure
is made

INVES TS

Trade Investments are the investments made to enhance the Company's Business Interests.
Investments are either classified as current or noncurrent based on Managenment's intention

at the time of purchase,

Current investments are carriad at the lower of cost and fair value of each investment individually
Long term Investments are carried at cost less provisions recorded to recognize any decline,

other than temporary, in the carrying value of each investment

INCOME TAX

Income Tax are accrued in the same period that the realted revenue and expensas arise, A pravision is made

for income tax annually, based on the tax liability computed, after considering tax allowances and exemptions.
Provisions are recorded when it is estimated that a liability due to disallowances or other matters is probable.

The Company offsets, on a year basis, the current tax Assets and Liabilities, where it has a legally enforceable right
and where it intends to settle such Assets & Liabilities on a net basis.

Current Tax : Current tax is determined as the amount of tax payable in respect of taxable income for the year,




2

CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents comprises cash and on deposit with banks and corporations.

The Company considers all highly liquid investmeants with a remaining maturity at the date of purchase
of three months or less and that are readily convertible to known ameunts of cash

to be cash equivalents

EARNING PER SHARE

Basic earnings per share is computed by dividing the Net Profit after tax by Weighted Average number of Equity
shares oustanding during the pericd. Diluted eamings per share is computed by dividing the profit after tax

by the weighted average number of equity shares considered for deriving basic earnings per share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive patential equity
shares.

SHARE APPLICATION MONEY PENDING ALLOTMENT

Shares will be alleted to the share applicants within the 6 months from the end of Financial Year and if not alloted tge
money received from them will be Refunded

DETAILS OF iMM LE PROPER PITAL WIP AND INTANGIBLE ASSET.
There is no such Immovable Property Title Deeds, Capital WIP and Intangible Assets Held in name of Company

During the year there has been no proceedings initiated or are pending against the company for holding any benamt property
under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and rules made there-under.

During the year there has been no tax assessment or search or survey or proceedings under any other relevant provisions
of the Income Tax Act, 1961. Hence there are no transactions needed to be recarded in the books of accounts
which has been surrendered or disclosed as income in the Tax Assessments.

During the year the company is not covered under section 135 of the Companies Act 2013, Hence the provisions of
Corporate Social Responsibility (CSR) are not applicable.

There are No Charges registered.
During the year the Company is not declared willful defaulter by any bank or financial institution or other lenders,

The Company doesn't provides forﬁny Employee Benefit Obligation or Termination benefit as per AS 15 - Employee Benefits
in the nature of Gratuity but has the practice to account for the same in the year in which the benefit or amount is paid to the employes

[n the Opinion of the directors

a) The current assets, loans and advances are approximately of the value stated, if realized in the ordinary course of business,

b) The provision for all known liabilities is adequate and not in excess of the amount reasonably necessary.
Current Year Previous Year
1. Contingent Liabilities not provided for

2, Payment to directors Remuneration) : Rs. NIL NIL
3. Paymentto auditors:
a) Audit fees Rs.5,000/- Rs.5,000/-

Additional information as per Schedule Il of the Companies Act, 2013 to the extent applicable are as under:
(As certified by the Director and relied upon by the Auditors)
Current Year Previous Year

a) Value of Import on CIF Basis NIL NIL
b) Expenditure in the foreign Currency NIL NIL
. ©) Earning in Foreign Exchange NIL NIL

Disclosure in respect of Micro and Small Enterprises:
The concern is in process of compiling relevant information from its supplier about their coverage under the Micro, Small &
Medium Enterprises Development Act, 2006, As the concern has not received any informatlon from its supplier as on date

regarding their status under the above said Act and hence no disclosure has been made,

Previous'Year figures have been rearranged and regrouped wherever necessary to make them comparable
with the current year figures,
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