p—m

MAYUR B. MEHTA :
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
RSL IFSC PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Mfs RSL IFSC PRIVATE LIMITED (“the
Company™), which comprise the balance sheet as at 31" March 2022, and the statement of Profit and
Loss, and the statement of cash flows for the year then ended, and notes to the financial statements,
including summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles ‘gdnerally accepted in
India, of the state of affairs of the Company as at March 31st, 2022, and profit and its cash flows for the
vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
QUF Opinion.

Information other than the Financial Statements and Aunditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company®s annual report, but does not include the
financial statements and our auditors” report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
staternents or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is no material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with the Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This respdnsibility also includes
maintenance of adequate accounting records in sccordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Finanecial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements, .
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the andit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the andit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimales
and related disclosures made by management

« Conclude on the appropristeness of management's use of the going concern basjs, of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material unceriainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to medify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company Lo cease to continue as a going concern

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation, We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and 1o communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all relationships

and other matters that may reasonably be thought to bear on our independence, and where applics
related safeguards. =
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Companies Act, 2013, we give in
the “Annexure A" statement on the matters specified in paragraphs 3 and 4 of the Order, to the exient
applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statemant dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors as on 31st March, 2022 taken
on record by the Board of Dircctors, none of the directors is disqualified as on 31st March, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) Since the Company’s WIMOVET a5 per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the
Company is excmpted from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017;

() With respeet to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracls for which there

were any material foreseeable losses.

i There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv. {a) The management has represented that, 10 the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company 10
or in any other person(s) or entity(ies), including foreign entities (“Intermediarie ,,f-"-" -' -"-i-. N
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understanding, whether recorded in writing of otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (*Ultimate Beneficianes™) or provide any guaraniee, security or
the like on behalf of the Ultimate Beneficianes;

(b) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

{¢) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement,

{v) The company has not declared or paid any dividend during the year in contravention of the provisions
of section 123 of the Companies Act, 2013. oy
(h) With respect 10 the matter o he included in the Auditors’ Report under Section 197(16) of the Act, in
our opinion and according to the information and explanations given to us, the limit prescribed by section
197 for maximum permissible managerial remuneration is not applicable to a private limited company.

For Mayur B. Mehta

igkir
Meﬁp No. 142428
Plac ne

Date: 27t August, 2022

UDIN: 22142428 AXORHC1728
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"ANNEXURE A" TO INDEPENDENT AUDITOR’S REPORT

Report as required by the Companies {Aoditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 (Refer to in
paragraph | under *Report on Other Legal and Regulatory Requirements' section of our report of even
date) With reference to the Annexure A referred 1o in the Independent Auditors’ Report to the members of
the Company on the financial statements for the year ended March 31st, 2022, we report the following

Fixed asset Clause -

{a)

{A) The Company has maintained proper records related to full particulars including quantitative
details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full pmnculﬂ'ﬂ-.rclmcd o intangible

st

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such verification
during the year.

(¢) Details of immovable properties, which are not held in the name of the company, are given
below:

Description | Gross Iitle Deeds | Whether  Title  Deed | Property Reason
of Item of| Carrying | Held in the | Holder is a Promoter, | Held Sinee | Property not

Property Value Name Of | Director or Relative of | Which Date | held in the
Promoter/Director or name of
Employee of Company
Promoter/Director
NIL i

(d) The company has not revalued its Property, Plant and Equipment during the year. Therefore,
the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.

{e) Mo proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 -:uf |98E) and rules
made thercunder, Therefore, the provisions of Clause (i}e) of paragraph Jgd-the

applicable to the company.
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tmnﬁm’wur cing Capital Limits Clause: -

As the nature of lhe business of the company iz of Shares & Stock Brokers and dealing in
shares & securities which do not require it to have any inventory, Thus the said clause is
not applicable to the company

b. During any point of time of the year, the company has not been sanctioned any additional
working capital limits, from banks or financial institutions on the basis of security of
current assets. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the order are not
applicable to the company.

During the 1.-':14.!, the cnmpan:.' haa not made any investments in, provided any guarante:e or
security or granied any loans or advances in the nature of loans, secured or unsecured,
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the ]:rmviaiun:‘r
of clanse 3(iii) of the said Order are not applicable to the company.

Loans and investments clanse: -

The company has not made any loans, investments, guarantees and mmﬁ on which pmummm
of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of
clanse 3(iv) of the said Order are not applicable to the company.

Deposits clause: -

Dhuring the year under audit, the company has not accepted any deposits from the public to which
the directives issued by Reserve Bank of India or the provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the rules framed there under apply.

SEmec—
Cost records clause: -

We have been informed that Central Government has not prescribed the maintenance of cost
records under Section 148(1) of the Companies Act, 2013, in respect of any activities carried on

by the company.

: Staiutura*]}nes ﬂlfﬂt -

a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has been generally regular in depositing
undisputed statuiory dues including income tax, and other material statutory dues, as
applicable, during the year with the appropriate anthorities. As on 31 March, 2022, there are
no such undisputed dues payable for a period of more than six months from the date they
became payable.

b} According to the information and explanations given to us and on the basis of examination of
records of the company, there are no statutory dues outstanding on account of any dispute
with any concemed authorities.
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\ssessment clause: -

In our opinion and according 1o the information and explanations given 1o us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income
during the vear in the tax assessments under the Income Tax Act, 1961 (43 of 1961),

(a) In our opinion and according to the information and explanations given 1o us, the Company
has not defaulted in repayment of any loan or other borrowings or any interest due thereon to any
lender.

(b) In our opinion and according to the information and explanations given to us, the company has
ot been a declared willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the Joans were obtained.

id) In our opinion and according 10 the information and explanations given to us, there are no
funds raised on short term basis which have been utilized for long term purposes.

(¢} In our opinion and according to the information and explanations given p ps, the company has
not taken any funds from any enlity or person on account of or to meet the obligations of its
subsidiaries, associates or joint veniures.

(f) In our opinion and according to the information and explanations given to Us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joinl ventures
Or associate companies.

Utilization of IPO and other public offer clause: -

According to the information and explanations given to us the company has not raised any
moneys by way of initial public offer or further public offer (including debt instruments) orterm
Loans or by way of any preferential allotment o private placement of shares during the year.

Stating of fraud clause:

{a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any case of fraud
during the vear.

(b) During the year no report under sub-seetion (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government,

(¢} As auditor, we did not receive any whistle- blower complaint during the year.

Nidhi company clause: -

In our opinion and accerding 10 information and explanations given 10 us, the corhpany is not a
e,

Nidhi Company. Accordingly, paragraph 3(xii) of the order is nol applicable. DR B,
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Related party transactions clause:

{ As per the information and explanations received to us all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act where applicable, and the details have
been disclosed in the financial statements, etc., 8s required by the applicable accounting
standards. Identification of related parties were made and provided by the management of the

company-

Appointment of Internal Auditor clause: -

The company is not covered by section 138 of the Companies Act, 2013, related to appointment
of internal auditor of the company. Therefore, the company is not required 1o appointed any
internal auditor. Thercfore, the provisions of Clause (xiv) of paragraph 3 of the order are not
applicable to the Company.

T s ———] -
L m %
aditor clan:
RERARRALFE -

Non cash transactions clause: -

According to the information and explanations given to us and the records examined by us, the
company has not entered into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the order is not applicable. vy

Register under | 1934, clause:

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

(d} As per the information and explanations received, the group does not have any CIC as part of
the group.

Cash Loss clause: -
The company has not incurred cash loss in current financial vear as well in immediately preceding
financial year.

Resignation of Sta tory Auditor clause: -

There has been no resignation of the previous statulory auditors during the year.

Ratio Analysis clause: -

On the basis of the financial ratios, ageing and expected dates of realization of financial assels and
payment of financial liabilities, other nformation accompanying the financial statements, the
quditor's knowledge of the Board of Directors and management plans, we are of the opinion that
no material unceriainty exisis as on the date of the andit report that company is capable of
meeting its liabilities existing at ihe date of balance shest as and when they fz e within a

period of one year from the balance sheet date. \J *.1"‘ ;
‘. i
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Lesponsibility clause: -
There is no liability of the company under the provisions of section 135 of the Companies Act,
relating to Corporale Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph

3 of the arder are not applicable 1o the Company.

Consolidated Financial Statement clause: -

The company has not made any investments in subsidiary company. Therefore, the company does
not require preparing consolidated financial statement, Therefore, the provisions of Clause (xxi)
of paragraph 3 of the order are not appl icable 1o the Company.

/’I Corporate Social Res

sk ip No. 142428
Place: Thane
Date: 27t August, 2022

UDIN: 221 42428 AXORHC1728
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RSL IFSC PRIVATE LIMITED

Add: Unit No. 325 Signature, Third Floor, Block 13B Zone | GIFT SEZ, Gandhinagar, Gujarat,
CIN : UGS929GIZ0I TPTOHTTM -

BALANCE SHEET AS AT 31st March, 2022

Figures as af 31s1 Figures as at 35
Particulars Maote M March 1023 March 2021
(Amt in Ra0005) | (Amtin Hs000') |
I EQUITY AN LIARILITIES
{1 Ehlrzl;!uﬂgl;'ﬂ Elmﬂ;
{a} Share Copiinl 2 15410 15,410
(b} Feservis and Surplus 3 [ ] 239
(2} Share Appligation money pending aliptment . -
() Long-Term Bormowings = -
i) Deferred Tax Liakilithes (Met) . -
() Drher Long Term Linkilitees = -
() Long Term Provisions >
|j| !;-up_'t!; Linbilities
(2} Shorl-Tenn Borrowings 4 TGS To5
ik} Short-Tenn Pravesians | 15 I3
fi) Trade Pavables & 529 3
[} Criher Current Linbilities 7 4 -
Tl Equity & Liabifities 18,287 1 17,132
ILASSETS
{1} Men-Current Assets
fai i Property, Plant & Equipmens & Irinngible Avsew s
() Giresss Bilock 137 137
{il) Deprecimzgion 1594 139
{iiiy Mel Block 134 155
i, frrarpible Assers - -
]I;bl- Monecurmend Ny esnents - =
() Defierred tox assels {nef) - -
{d} Ly berm loans and advances - -
(i Oehet fon-SUrPEnt fsmets - =
[2) Carrent Asseis
{a) Carrent investmenls - -
{h) Fivenionies = -
(€} Trade receivahles a4 3126 {3 %)
() Cosh and cash equivalents I 7035 1461
() Short-termn lomns and =lvandes 11 TR 1675
lin Other currenl assels 12 fr, 35K 3497
Totiel Assats 185,287 17132
*NOTES TO ACCOUNTS i

Schedules referred to above and nofex attached there fo fori an integral part of Batance Sheet
Tivis [ the Batarce Sheet refereed to in our Report of even date,

For And On Behall of Board
FOR BSL IFSC PRIVATE LIMITED

For RSL IFSC PRIVATE LIMITED

R

DI 2 (1 457HH) DI @ 546622

FOR MAYUR B. MEHT 4

(Froprigh
Members i
UDIN: 22142428 A XORHC 1728
Place : Thane

Date : 27th August, 2022
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RSL IFSC PRIVATE LIMITED

Add: Unit No. 325 Signature, Third Flaor, Block 138 Zone | GIFT SEZ, Gandhinagar. Gujarat.
CIN : UT2300MH200TPTC168567

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED 31st March, 2022

& Figures azs ni 3at | Flgmres 85 51 31
P Particulars Nate, Mo, Mareh 2022 Mlarch i)
(A o Rs 00 's) (Aml in Bs00's)
| |Revanue fram aperatians 13 2,288 1,123
Il |Giher Incorme 14 35 53
L] . Tode! incame I +I7) 2,530 1,1"
W |Exparsey;
Firanclal Costs 15 3 18
Deprociation and Amonization Expensa (= L]
Crner Adminisirative Expenses 16 EH 5ax
Taba? Expenses {1} 1973 aeS
v LPn:-ﬂt tetore exceplional and extraardinary Sems and
ban {11 - I T 507
Wl |[scepticnal Kems -
Vil |Prafit befare extraardinang Bems and tas (W - V1) 352 [
Wil | Extranrdinany Merns (et 17 ] [Z33)
4%
IX | Profit befare tas (V1= W+ 1) -I-li 213
X |Tax expense:
(1) Curraert tax -
(2} Daeferred tax # 3
|3} Excess § Short Prowisdon for Tax 3 {1TH}
&l | ProfitiLass] from the perid from continung operetions (6% 828 192
Ml |ProfinfLass] kam discontinuing aparatians -
KNI |Tax expense of discounting cparatians -
AW [ Fraofin|Loss) froem Discontinwing oparatlons {61 - X6 ”
WV |Profitd|Loss) for the period (21 + XIV) B35 193
¥ [Eaming peor equity share:
{L] Basie 041 0.26
(21 Dilyned 041 026

Schedules referred be above end notes attached thers ta form an integral pert of Profit & Loss Statement
This Is the Profit & Loss Statement referred to i owr Repart of even date,

FOR

MAYLIR B, MEHTA

Date ; 27th August, 2022

FOR RSL IFSC PRIVATE LIMITED
For RSL IFSC PRIVATE LIMITED

Gy WP

i D LRGN O A ilvs/ LSRR O
(Directar) {Director)
DiN ;01457990 DN : 06546629



RSL IFSC PRIVATE LIMITED
CIN : U65929G|2017PTC097790 -~
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2022
{Rupees in 000's)
Aist March, 2022
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax asz
Add: Depreciation 60
[mterest Paicd o
|Less: Interest received {35}
Dividend Income
Orperating profit before working capital changes 378
Trade and other receivables 3,174
Trade payables and other tiabilitics 530
|Other Current Assets (®on| 2814
|Cash generated from operations 3,192
Drirect Taxes paid -
Net cash fMlow from operating activities (A) / 3,192
Ny
ASH FLOW FROM INVESTING ACTIVITIES
[nierest receéived on F.0. 35
Fixed Deposit i
[Met cash Mlow from investing activities (B) a5
IE—————————————————— |
CASH FLOW FROM FINANCING ACTIVITIES
Foreign Exchange Gain / Loss 273
Loans & Advances (Given 75
Loan= taken -
Met cash flow from linancing activities () M7
Met increase’ (decrease) in cash & cash equivalents (A+B+C) 3,473
(Cash & cash equivalents opening balance 3461
Cash & cash equivalents closing balance 7035
As per our Report of even date
For Mayur B, Mehts For And On Behalf of Board
Chartercd Acconntants For RSL IFSC Private Limited
For RSL IFSC PRIVATE LIMITED
%{,&m
Hitesh Mo A i or
i Proprictfr) {Director) (Dvirector)
Membership No: 142428 VN ; 01457990 DN : 06546629

UDIN: 22142 428AX0ORHCIT2S
Place : Thane
Drate @ 2Tth August, 2022
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RSL IFSC PRIVATE LIMITED .
CIN - U223 00MNI00 FPTCIERRET
NOTES MING PART OF 1AL TERIE, EN A F
! AMCHRFCANT ACCOUATING POLICTES
A A
' These Finandal Statements are prapared inaccardanos with Indlan ﬂmlnlrwdnmwnﬂn; Principles (GAAP)
undie the historlcal cost comvantion on the accrual basis ewcept fof Enanclal instrumnents which are moanared
at fair vadues.
il Al synificant inter-company balances and Erangactions, including unrealized profits srising fram transactions betwesn
Tha Heding Company, hawe been eliminated upon corsclidation.
[} GAAP Comprises mandatony acoonting standards as prescribed by the Companies (Accounting Standards| Rules, X008,
the provisians of The Camparies Act, 2003
fiw)  The Method of Accounting Fallowsd is Mercantils
8  SEOF ESTRJATES
Ml ThePreparation of the Financial Statemants in conformity with GAAF reguires management 1o mske gsiimates
and asumiptiond that affect the reparted belences of Assets and Limbilttizs and Disclazures relating o contingent
Fabiltios a3 a1 the date of the Financlad ang reported amaurts af income and eapenses during the period,
(M} Aecounting estimates could changs from pericd to period, Artual results could differ from thesse estimates
")  Appropriate changes in estimates are made s the Blanagement becames aware of changes in circumstances
Surroundings the estienates
My Changes in estimates are reflected in the finsncial stat@ments in the parlggd in which changes are made and,
if matarial, their effects are disdosed in the rotes to the fires sl statemaris
€ REVENUE BECOGNITION N
il Compary fellows the mercantile basis of peiounting and recogniies income & eapsnditura on seerual basis
athorwise specifically stated.
Aocounting palicies noit specifically referred ta otheraiss are consistent and in consonance with the generaliy
argepiesd socounting princples.
o
W AProwsion s recognised if, &5 8 result of 2 past event, the Company has a present begal abligation that
can be extimated refiably, and it is probable that an outflow of ecanamic benefits will be requirgd to skt
the obligation.
[} Provisions ane determined by the best oxtimats of the outfiow of economic berefite required 1o settle the obligation
#ithe reparting date. Where no reliabla astimate can be g, a disclosur is mede as contingent Mability
) A disclosiare i abio made when there Is possible chligation that may, but probebly will nod, require an outflow of
resourcas. When therg is possible obligation or a present obligatian in respect af which the likelihood of outflow af
TELOUNCEE i remodo, ne provisions or disclasurs ks mada,
, -
i Property, Plant & Equipment are stated 81 cost, loss arcismiilsted depraciation in Balance Sheet st &z written down valun
a3 on dete of Balance Sheet a3 per Schedule Il of the Companies Act, 2013, Costs include all enpenses incurred to biing the
assels 1o fs present location and condition.
] Intangible Assots are recorded af the consideration paid for acquisition of such assets and ase carriod 3t cost et
seeurmulatad amanisatian and impairment
F
{1} Depreciation an Praparty, Plant & Equipmant jo charged an written down value method at the rates prescribed in
Schodule Il to the Companies Act, 2013
fii]  Doprecistion Methods, useful lves and residual valugs are reviEwed at each reparting date
(V) As per the information received from the Baard of directars, still yat the comgany has nat startsd its business.

Actardingly the campany has nat previded for depreciation of fiued assets for current financial WA

For RSL IFSC PRIVATE LIMITED
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T expense includes the curent tax expense and deferned tax expense

income Tax are gocrued in the same period that the related revenue and expenses arise, A provilon B made

for Incerna tax annesly, based on the tax ability computed, after considering tax aforaances and exemplians.
Provisions afe retinided wharn il i eftimated that a liability due o disallowances of cther maitors s probabls.
Mimimum Alterante tas (MAT) paid in saccardance with the tax laws, which ghees rise to future somamilcs herafise
im the foem of tax creddit againgt Futene Imcame tax liab@ty, Is recognased as an asset in the Balanca Sheat i there
Is convinging evicdence that the company will pay narmal tax and the resultant a#sset can be measured rellabdy.
The Compary alfsets, on g year basiz, the current tax fssets and LabSities, where it has a legally enforceable rght
and whare [t intends to setle such Assets & Lisbilities on a net basis.

Currand Tax : Current tax is delermined 45 the amownt af 1ax payabde in respect of taxable income for the yaar.
Dudurred Tax : Deferred tax i recapnized, subject to the considaration of prudence, on timing differences being tho
Taable BCome and accownting incame 1hat ariginate in one period and are capable of reversal in one or more
subrsecuient perio, Delerred tax as5ets are ot recognized on unabsorbed depreciation and canry forward of
logees unless there is virtual certainty that sufficient future taxable Income will be avalable against which

such delerred asets con be realized.

CASH AND CASH EQUIVALENTS
Cash and Cash Eguivalents compnses cash in hand and deposit with banks and corporations, The Company considers all

highly Equid irvesbments with a remalnéng maturity at the date of purchase of thres months or less and that are readiy
conwertibde to krown amounts of cash to b cash sguivalents

EARNINIG PER SHARE

Basic pamings par share |5 computed by dividing 1he Met Profin after tax by Weighted Avarage number -:|1' Equity
shargs outstarding during the period. \
Diluted semings par share 5 computed by dvidng the profi after 1ax by the veeighted average numbser :h‘ ety
shares consldered far dasiving Baslc earmings per share and also the waighted sverage numbar of agquity shases
that could have baen ssued upon conversion of all diluths poterntial aguity sharas,

Particulars Current Year Previous Year
Met profit/[loss) for equity share holders
umerator used for calculation) SN I
Mo of equity shares of K= 10/- each 1541000 1541000
d Average Number of equity shares 1541000 1541000
Earnings per share of Rs 10/- each 041 0.26

CLURRENT ASSETS, LOMN AND ADVANCES
in the Opinion of Boend of Directars, Current Assets, Sundry defbors, loans & advances will fetch the
amount stated if realized in the Normad Course of Business.

Breliminary eupenses:
Prefiminary experditure is being amortized in & equal installments over a period of 5 pears
commancing from the year inwhich the company commancoes its operations;

Fareign excfange Tronsistion REseme

For the Purpese of Preparation of fnangial statermenis in indian rupees, Incoms and expenses , assets B liabllites
arg translated at A Refemcs rate axcept equity share tagltal recelved ame stated at dosing rate.

The reat ivnpact of such changes is presested under foreign exchange translation resenve.

RE? Beference Bate of A5, 7580715 o4 on 31.03.2027 hiss been taken fov Currandy Convernian.

The previous period figures have been regrovpedredassilied, whereser necessany bo oomleam
to the current presentation -

Lewse Rentmll Lease Premium
The lease paried & for 30 years as par Rent agreameant and hance Advance Laase Promium of As. 1563500, & apportiored
i 30 Yeas

s per As-19 Aecounting for Leaie, Lease Payments (excluding Cost for Service such as insurance and malnfaieence)

are recognised @ expenss in the stabement of Profil & Loss Accounl. The Lesses shall pay Rs235/-p.a a5 lease rent
calculated & Re 1/~ In respect of sald premises as per Lesse Agreement.

For RSL IFSC PRIVATE LIMITED
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Disclosure In respect of A3-18 “Related Party Disdosuene’ as notified by the companies Accounting 3tandard Rules, 2006
and Irstute of Chartered Accounts of india are given below:

Mames and Relationships of the related parties;

il Eey Maragement Perscnoel;
al Mr. Hitesh M. Lakhani

b| Mir, Arpit 5, Ledaya

c} Mr, Vikram M. Shah

il r Managam
M5 Rikhav Securites Limibed |5 the Holding Compary

Theere are Mo Related Famy Transactions during the pericd under awdit,

Additicnal infarmation as per Schadula 10 af the Compankas Act, 2013 to the extent applicable ane as under
|4s cartilied By the Diractar @nd ralies upon by the Auditors)

Current Year Previous Tear
a) Walue of Impart on CIF Basis ‘ -
b} Espenditure i the forelgn Currency S0, B EG 4417
c} Earning in Forelgn Exchange 52656258 -

D 1o the Second fockdown an scopunt of COVID-19 as announced by the State Govt,, though the capital marioet wera
impactad and wolatility has increased in the stock market; the comparsy being a SERI regitened intermediany and conskdared
amang essential services, comtinued to cporate during the lockdawn in india aind there was fa ﬂjlrlmuh:tmnm businass
a5 the capital mazkats remained open and functioned normally, A

For RSL IFSC PRIVATE LIMITED
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RA Schedule of Immovable Property Title Deeds Not Held in the Name of Compan
Whether Title Dead
; Reason
Halder is a Promoter,
Relevant ltem in the Description of item of| Gross Carrying ﬂwﬁﬁ.wnﬂ_n” Director or Relative ﬂn.nﬂnn._.ﬂ_u”“_n ﬂmﬂmﬁ.ﬂﬂ”
- Balance Sheet Property Valua . of Promaterf .| — ot -
o Mame OF Date name of
e Directoror Employee A
£ 2 of Promater/Director 2o
L
= = -
g @ ] i
[
0 M Investment Property MIL
E |
W = — _ _ _
= Property, Plant and
2 m Equipment Retired from NIL
= m Active Use and Hald for
= =1 Disposal
2 6 o _ _ | | _
Others MIL
I | _ | |
R.2 Capital WIP mmm._u_umlmm_._.ﬂ_:__m
L Amount in CWIP for a period of (Rs.}
[Capital Work In Progress Less than 1 year | 1-2 years | 23years | Morethan 3 years Total
|Projects in Progress NIL
_ | _ q
Projects Temporarily Suspen| NIL
_ _ _ _
R.3 Intangible Assets Under Development Ageing Schedule
Amount in Rs.
Amount in CWIP for a period of
Intangible Assets Under

Development _ Less than 1 vear 1-2 years 2-3 years More than 3 years | Total
rojects in Progress NIL

_ _ _ _
rojects Temporarily Suspen| NIL




R.4

]

R.7

R.a

]

During the year there has been no proceedings initiated or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1588 (45 of 1988) and rules made thereunder.

During the year the company has contnued availing Working Capital limits against security of Book Debt and Inventory. Thaere is no material
discrepancy in quarterly statements filed by the company with bank and are in agreement with books of accounts.

Druring the year there have been no transactions with companies Struck off under section 248 of the Companies Act 2013 or section 560 af
Companles Act 1955

.... Registration of Charges Schedule =
- helige Mo. of Dz

Pending Registration | Registration No. :
Type of Liabilty Cradlor Dol | o vt | s of (i satistaction ss | Staltor

(Charge/Satisfaction) pending to be =
registerad) ceeded
HIL ~
_ [ N ] [ _

During the yvear there has been no tax assessment or search or survey or proceedings under any other relevant provisions of the Income Tax Ac
1961. Hance there are no fransactions needed to be recarded in the books of acccounts which has bean sumendered or disclosed as income in
Tax Assessments.

During the year the company is not covered under section 135 of the Companies Act 2013. Hence the provisions of Corporate Social Responsib
{C5R) is nat applicable.

R10  During the financial year the company has not raded or invested in Crypto Currency or Virtual Currancy.

For RSL IFSC PRIVATE LIMITED
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RSL IFSC PRIVATE LIMITED

WMMWE
{The pravious period figures heve been regrovped,reclossified, wherever mecessary to confarm fo the current presentation)

Miote : 7 Share Expital

Figures as 81 31st March 2022 [| Flgures as a1 318 March H0E1
. Mo
e Bt Amit in Fis.000's) {Amt in Rs.000's]
1 |AUTHORIZED CAPITAL
20,00.000 Equity Shares of Re. 10/~ esch, 20,000 30,000
20,000 0,000
:  |SSUED IBED CARIT
Tio the Subseribers of the Alefmarandum
15,41,000 Eguiry Shares of R 10 Each 15410 15410
Tagal [Rs) 15,410 15410
— —
Wate: 2.1 = Recondiichion of number of shenes cutstmnding i§ set out befow:
0. e Particlars ngrunna.mm:rmmut Figures & 81 31st March 2021
1 |5hanes Dutstanding & on Agpril 1, 2031 1,541 1,541
2 |shares issued During the Yesr - Raght lsua 2 &
3 |Shares issued During the Year - Bonus
& |shares Outstending as on March 31,2000 v Z
Equity shares a1 tho end of the year __is; 1541
L]

Nate: The Company has anly ane class of equity shares, Each holder of equity shares is enititled to one vote por share
s There i& nn fresh issue or bayback of shares during the year.
+ There is no change in the numbser of shares cutstanding at the begioning and &t the end of the pear.
- Thvere (5 no change in the pattern of shareholding during the year, It Is same as the Last year.

2.2  Details of Shareholders holding More than 5 % Shares in the Company

Figures as at 315t March 2022 {| Flgures ps at A1st March 2001
Sr. Mo Particulsrs - s
Bloof Shares | % of Halding Mo of Shares % of Hald&ng
1 | RikRay Securities Limited 1,541 90, 9999 1.541 99,9993
Total 1,541 99,9959 1,541 ng gy4s
23 atk
Figures as at 315t March 2022 (| % Change In Figures.ps at 31st March 2021
Sr. Na. Moo of the Promoter Amt in Rs B00's) Sharahalding (At in Rs000's]
o of Shares | % of Holding | % of Holding Mo of Shares % of HoldIng
| Rikhay Securiues Limted 1541 R - 1.541 o9 9559
| Total 1541 - - :E-l:. 99,5005
Mate : 3 Besenve & Surplus
Eigures a5 at 31t March 2022 [| Figures asat ¥1st March 2021
Sr. Mo, Particubins At In Fis.000's) {Amt in Rs.000's)
1 |Secsnties Brémiiam reserne -
2 |5urphas [Frofit B Loess Account) 1,664 530 |
I mstance brought forwaed from previgus period a3 545
Budd: Pralit for the period . B3 393
Totad [Rs} 1,684 139

For RSL IFSC PRIVATE LIMITED
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For RSL IFSC PRIVATE LIMITED

authorized Signatory [ Direcior

Figraras as at 3Lsk Figuras & o 31t
"5 Na Particulars March 2022 Warch 2031
| Anit n Rs.000's) (Armt in K3, 000%)
Loans & ddvamcps
i | Rikbaw Secunties Limited 765 Y5
Total {As] THE TES
fWede : 5 Short Term Frowskong
l Figerds as ot Fist Figures as at 31st
5. Ne. Particutars March 2022 March 2021
{Amt in Rs.000's) | (A in B, 000')
1 st Fees Payablo 15 15
Tatal (R 15 15
Mate ;8 Track Papsbles
Fipures 33 at 31t Figwras as ot 3sx
. N Parthoulads March 2022 Flarch 20T
(g b Mo 006y ) {Amt n Ry, 000°s)
1 Gift Power Compary Limited ] 3
2 Tata Telepervices LI 15
3 Turagrent Crarpes Payabie 314
[ a Developers Pyt Libd. 18 -
atsl [Bs] 519 3 Y
6.1 - Trade Payables ageing schidula: As at Bist March 2052
Muﬁh M pericds from due date of paymant Totasl
57 Ma, Farticulars Moretham 3 | (Amountin
Less than 1 12 g I3 yery
i yoars Rs.10005]
1 (1]} MESNIE a : 7
1 {1} thers 529 - 529
! (i) Dispuied dises: MSME : . E
4| (iv] Disputed dues - Dthers 4 ;
Tatal 529 520
6.2 - Trade Payables apeing scheduln: Az at 31ct Masek, 2021
" ﬂ!‘ldlﬂ:. far Ballawing periods from due date of paymant Tedal
S Farfculen Forethand |  (Amountin
L than 1 1-2 poars 23 years
ceplzian el : years 5. '000s)
1 (1] MSME : ¥ :
1 [IE} Dthers i 3
i [IE) Disputed dups. MEME . .
4 (1w} Dispured dued - Dalers s 5 : g
Total k] - = 3
Note ; 7 Current Linbility
Figuris os af 31at Flgures 3 at ¥t
ar. Mo, Farticulars March 2022 Mlarch 2021
[t In F5.000'5] (A In Re000s) |
1 | TGS Payakle ©n Santroct 4 5
Tokal |As) [] .
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For RSL IFSC PRIVATE LIMITED
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Tipeems m e 313t | Figures ma at a1t
& Wa Pastcilary March 3033 Mprch 2021
jamt in As.000'%] E-ﬂlﬂ'ﬂ
a Eeured Conshiered Good - -
B |Unkssitad Conaldared Goad
E SC Global IFSC Pyt Lid 2,278 £, 300
3 Inela Inerraati pral Enchange (IFSD) Lbe 4B
e |posbupebten - ;
Tekal {Ra) 1126 §, 3501
S0 - Trade Recelvalies H,_Illni wthedale i ot 31sc Marel,Z022
Cutstaaid ing tor folleadag perods PBom dus dete of payssent Totad
5S¢, N Parfipalan Mane thas 3 Lamamt in
1-1 yenn TV ey A, 600s}
1 (] Undispuned Trade recelvables -congsidonsd good 312h - 3,126
F (] Undispubed Trade recelvabbis cconsid ered doeubifl .
1 (i) Digputed crade recrivabled comsslamsd gond - = =
a () Diispegtedd ol receivables conshilered doubifd - - - -
Tatal [EET] E Z L1
%2 - Trade Hecelvables schedule as at A1t Ma i1
| Ouistanding for Folinwing perics iram dus date of paymest Total
Ir. K. Particulars . o thand [Amourd im
Ehya A b yean s Tii0s]
1 | (1) Undispeted Trade receivalies -cansidered geod 300 6,300
2 1) Kindicgrated Trads recehibles -cinskdeced doghithil - a £ i
3 (i) Mspeeted trade recetvables considered good - - - -
d [ I} Dispubedl trafe recehables congldered doobiful . = v
Totad 5300 : - 5,300
Bt : 10 Conk & G Tgwheslent
Figuras as at Bist Figwree as ol Lyt
&, Nn Particulary Wiarch 2022 Manch 1021
In At I R 000'5] |
1 Caah-ir-Hunsd
Cash Balancie '
Sub Torad |43 a =
3 [RankDalsmce
Kiztak Bank - 351 FI05003 |IN=) 15 g
Eotak Bank - 351 PI0SGI0 |LS0S L 2,168
Fobak Bark - 551 MIETANT | Saitemani) fa ] E
Sub Total [B)) 1,506 311 |
1 | e Pepmity
FDwich Kosak Bank E-.E‘H; 1350
sab Total () £ XC]
Toml[& + @ +C| 008 X481 |
Mede : 13 Shoet Tanma Loans and Advansi
Flgures an af ¥k Elgura ag ot Elat
Sr. Wiy Particulars ‘March 2023 Atarch 2521
it s P00 [ I Rs000's} '
Il |Loses & Advances
1 |walepis Deslosers 1,366 1,418
F] Predimmay Fipemes 153 Z5d
3 ToE Ty InEe-21 ] 3
& |ToSFY 022z a6 A
5 TS Ratorearalile - ¥ =
Tesal (Rl [ 1,675




-
RS5L !F.‘."-E‘ P.HI"I.MTE LI'M!TED
FESFES 34 84 3140 Fijures as a 3158
5¢. Ny Particulars Maeh 2022 Mlirch 2031
fAmt e A0S | (At in Aa00TS) |
1 Indie internatioss| Depmibe Lig 135 735
] Gift Prrwer Comgany Lod |Dapsacin 14 14
] Bepoait 1o Excheago [MSE] 1074 1074
i Prsged Sdpais & Maniane-co i3 =
5 Margin Moy - SME Globsl 4588 3575
ot ) 6] ST

W
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RSL IFSC PRIVATE LIMITED

FORMING PART OF E NICIAL 5T, PE ENDED 3 &
Note : 13 Revenue From Operations
Figures as at 315t Figures as at 31st
Sr. Mo Particulars March 3022 March 2021
[Amt In Rs.000's) {Amt in Rs.000%)
1 ahare Trading Activity 319 1,123
2 Commission Income 1977 .
Total (Rs) 2,295 1123 |
Note : 14 Other Income
Figures as at 315t Figures as at Hst—|
5r. No Particulars March 2022 Plarch 2071
{Amt in Rs.0005) {Amt in Re.0DD's)
1 [FD Inkerest Accrised with Kotak A g
FI Interest on FD With Margin ShC ] 45
Total (Rs) 2 35 53
Note : 15 Finonciol Cost
Figures as at 31st Figures as at 314t
5r. No Particulars March 20232 March 2021
{Amt in Rs.000's) ylAmt in Rs.000's)
1 [Bank Charges 3 a
. Processing Fees EL
Total (Rs) E 3 3%
Note : 15 Administrative Expenses
= Figures as at 315t Figures as at 31st
Sr. No Particulars March 2022 March 2021
{Amt in Rs.000's) {Amt in Ry.000%)
1 Amortisation of Leasa Fremium 52 52
2 Annual Maintainance Charges 73 21
3 Audit Feps 15 15
4 Electricity Charges 25 a4
5 Feas, Fines & Penalties gte 176 7
6 Membership Faas 236 289
T Cffice Expenses 5 17
& Freliminary Expenses Write Off B5 85
o Profecsional Fees &3 23
10 Rent Pald 0 4]
11 Repairs & Maintainance 73
1z Turnover Charges 1,108 -
Total {Rs) = IE.": 542

Hnre:]?Enmﬂrd‘h'rnn-ﬂa!m:

|_ Total (Rs)

Figures as at 31st Figures as at 315t
5. Mo Particulars March 2021 { Amt in| Mareh 2020 [ &amtin
Rs.000's) Rs.)
1 Foreign Exchange Gain / Loss 273 {293}
273

For RSL IFSC PRIVATE LIMITED
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