














h) reference to a document includes an amendment or supplement to. or replacement or notation of. that
document; and

i) terms used in this Agreement and not specifically defined herein shall have the meanings given to such
terms in the Underwriting Agreement, Draft Red Herring Prospectus and the Red Herring Prospectus as the
context requires.

1.3 The Parties acknowledge and agree that the Schedules attached hereto form an integral part of this Agreement. 

2. MARKET MAKING

2.1 On the basis of the representations and warranties contained in this Agreement and subject to the terms and
conditions herein, the Market Maker hereby agrees to;

2.2 

2.4 

2.5 

2.6 

2.7 

A) subscribe to Up to 5,24,800 equity shares being the market maker reservation portion as specified in the

Draft Red Herring Prospectus and Red Herring Prospectus. on a firm basis and pay the amounts as are
specified in the Draft Red Herring Prospectus and Prospectus. The Market Maker agrees not to withdraw its
application.

The Market Maker shall be required to provide a 2-way quote for 75% of the time in a day. The same shall be 
monitored by the Stock Exchange. The spread (difference between the sell and buy quote) shall not be more than 
I 0% or as specified by the Stock Exchange from time to time Further, the Market Maker shall inform the 
exchange in advance for each and eve1y black out period when the quotes are not being issued by the Market 
Maker. 

The prices quoted by the Market Maker shall be in compliance with the Market Maker Spread requirements and 
other particulars as specified or as per the requirements of BSE and SEBI from time to time. 

The minimum depth of the quote shall be z 1.00,000. Howeve1·. the investors with holdings of value less than 
z 1.00 Lakh shall be allowed to Offer their holding to the Market Maker in that scrip provided that he sells his 
entire holding in that scrip in one lot along with a declaration to the effect to the selling broker. Based on the IPO 
price per share as disclosed in the Prospectus, the minimum application lot size shall be as disclosed in the 
Prospectus thus minimum depth of the quote shall be such, until the same would he revised hy RSF. I .imitf'rl 

After a period of three (3) months from the market making period, the market maker would be exempted to 
provide quote if the Equity Shares of market maker in our Company reaches to 25%. Or upper limit (Including 
the 5% of Equity Shares ought to be allotted under this offer). Any Equity Shares allotted to Market Maker under 
this Offer over and above 25% equity shares would not be taken into consideration of computing the threshold of 
25%. As soon as the Shares of market maker in our Company reduce to 24%. the market maker will resume 
providing 2-way quotes 

There shall be no exemption/threshold on downside. However, in the event the market maker exhausts his 
inventory through market making process, the concerned stock exchange may intimate the same to SEBI after 
due verification 

On the first day of the listing, there will be pre-opening session (call auction) and there after the trading will 
happen as per the equity market hours. The circuits will apply from the first day of the listing on the discovered 
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