
Mr. Hitesh Himatlal Lakhani
Flat-303, D-11, Mahavir Apartment, S.P Nagar, Nahur Road, Behind Jain Mandir,

Mulund West, Mumbai-400080 Maharashtra. India

Date: September 25, 2024

To.

The Board of Directors.
Rikhav Securities Limited
Office No. 922-A,9th Floor, P.J. Tower, Dalal Street,
N{umbai, Mumbai City, Mumbai-400001, Maharashtra, India

Dear Sir,

I, Mr. Hitesh Himatlal Lakhani hereby give my consent to my name being included as Chairman and Managing
Director of the Company, along with my DIN, address, qualifications, work experience and any other informatio-n ai
provided by me and as required under the SEBI (Issue of Capital and Disclosuri Requirements) Regulations, 201 g as
amended in the draft red herring prospectus ("DRHP") to be filed by the Company with the stock exchange(s) where
the Equity Shares of the Company are proposed to be listed ("Stock Exchangei"), and the red herring piospectus
("R[IP") and the prospectus intended to be frled by the Company with the SEBI, the Stock Exchanses and the
Registrar of companies, Mumbai at Maharashtra (the "Roc"), in respect of the offer.

I confirm that I will immediately inform the Company and the Book RunningLeadManager (,,BRLM',), appointed
as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the daie when
the Equity Shares receive final tisting and trading approval from the Stock Exchanges and commence trading on the
Stock Exchanges. In the absence of any such communication, the information stated in this letter should be taken as
updated information until the date of commencement of listing and trading of tlfe Equity Shares offered pursuant to
the Offer on the Stock Exchanges.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon
by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorisi you to deliver
this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities u, -ay be required
and/or for the records to be maintained by the BRLM in connection with the offer.

I also consent to the inclusion of this lefter as a part of "Material Contracts and Documents for Inspection" i'
connection with this Offer, which will be available for public for inspection including through online means from date
of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHp of the Company.

Sincerely,

/l t)

=JJ-l |\ /-\ --.:_- '\l
Mr. Hitesh kimatlal Lakhani
Chairman and Managing Director

CC: Smart Horizon Capitat Advisors priyate Limited

8/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane, Borivali
East, Mumbai - 400066, Maharashtra, India. . r \

Offerins. the "Offer") of Rikhav Securities Limited (the.,Company")



Mr. Rajendra N Shah
D-10, 207 -208, Parshwanath Apt.S.P. Nagar,

Mulund West, Mumbai - 400080 Maharashtra, India

Date: September 25, 2024

To,

The Board of Directors,
Rikhav Securities Limited
Qffice No. 922-A,9tr Floor, P.J. Tower, Dalal Sffeet,
Mumbai, Mumbai City, Mumbai-40000 1, Maharashtra, India

Dear Sir,

Re: Proposed Initial Public Offering of equity shares of face value of { 5/- each (the "Equity Shares" and such
Offerins. the "Offer") of Rikhav Securities Limited (the "Comnany")

I, Mr. Rajendra N Shah hereby give my consentto my name being included as Whole Time Director of the Company,
along with my DIN, address, qualifications, work experience and any other information as provided by me and as

required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended in the draft
red herring prospectus ("DRHI"'; to be filed by the Company with the stock exchange(s) where the Equity Shares of
the Company are proposed to be listed ("Stock Exchanges"), and the red herring prospecfus ("RHP") and the
prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges and the Registrar of Companies,
Mumbai at Maharashtra (the "RoC"), in respect of the Offer.

I confrm that I will immediately inform the Company and the Book Running Lead Manager ("BRLM"), appointed
as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date when
the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trading on the
Stock Exchanges. In the absence of any such communication, the information stated in this letter should be taken as

updated information until the date of commencement of listing and trading of the Equiry Shares offered pursuant to
the Offer on the Stock Exchanees.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon
by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver
this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required
and/or for the records to be maintained by the BRLM in connection with the Offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for lnspection" in
connection with this Offer, which will be available for public for inspection including through online means from date
of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company.

Mr. Rajendra N Shah
Whole Time Director

CC: Smart Horizon Capital Advisors Private Limited

8/908, Westem Edge II, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane, Borivali
East, Mumbai - 400066, Maharashtra, India. r



Mr. Monil Rajendra Shah
D-10, 207 -208, Parshwanath Apt.S.P. Nagar,

Mulund West, Mumbai - 400080 Maharashtra, India

Date: Septembet 25, 2024

To,

The Board of Directors,
Rikhav Securities Limited
Office No. 922-A,96 Floor, P.J. Tower, Dalal Street,
Mumbai, Mumbai City, Mumbai-4000 0 l,Maharashtra, India

Dear Sir,

Re: Proposed Initial Public Offering of equitv shares of face value of { 5/- each (the "Equitv Shares" and such
Offering. the 65Offer") of Rikhav Securities Limited (the'6Companv")

I, Mr. Monil Rajendra Shah hereby give my consent to my name being included as Executive Director of the

Company, along with my DIN, address, qualifications, work experience and any other information as provided by me
and as required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 201 8 as amended in the
draft red herring prospectus ("DRHP") to be frled by the Company with the stock exchange(s) where the Equity
Shares of the Company are proposed to be listed ("Stock Exchanges"), and the red herring prospectus ("RHP") and

the prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges and the Registrar of
Companies, Mumbai at Maharashtra (the "RoC"), in respect of the Offer.

I confirm that I will immediately inform the Company and the Book Running Lead Manager ("BRLM"), appointed
as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date when
the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trading on the
Stock Exchanges. In the absence of any such communication, the information statd in this letter should be taken as

updated information until the date of commencement of listing and trading of the Equity Shares offered pursuant to
the Offer on the Stock Exchanges.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relie d upon
by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver
this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required
and/or for the records to be maintained by the BRLM in connection with the Offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in

connection with this Offer, which will be available for public for inspection including through online means from date

of the filing of the RFIP until the Bid/Offer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company.

Sincerelv.

t{
Mr. Monil Rajendra Shah
Executive Director

CC: Smart Horizon Capital Advisors Private Limited

8i908, Western Edge II, Kanakia Space, Behind Mefro'Mall, Off Western Express Highway, Magathane, Borivali
East. Mumbai - 400066. Maharashtra. India. t



Ms. Bharti Hitesh Lakhani
303, Mahavir Apt. Sarvodaya Parshwanath Nagar, Mulund West,

Mulund West, Mumbai - 400080 Maharashtra, India

Date: September 25, 2024

To,

The Board of Directors'
Rikhav Securities Limited
Offiie No. 922-A,9'h Floor, P.J. Tower, Dalal Street,

Mumbai, Mumbai Ciry, Mumbai-400001, Maharashtra, India

Dear Sir.

Ms. Bharti Hitesh Lakhani
Non-Executive Director

CC: Smart Horizon Capital Advisors Private Limited

8/908, Western Edge II, Kanakia Space, Behipd Mdtto l'tutt, Off Western Express Highway,

East, Mumbai - 400066, Maharashtra, India'

I, Ms. Bharti Hitesh Lakhani hereby give my consent to my name being included as Non-Executive Director of the

io-p.ry, along with my DIN, addresf qualifications, work experience and any other information as provided by me

and a, ,equired'under tfre SBgi (Issue of Capital and Disclosure Requirements) Regulations, 201 8 as amended in the

draft red herring prospectus 1"rinrrr"; to te filed by the Company with the stock exchange(s) where the Equiry

Shares of the Company are proposed to be listed ("Stock Exchanges"), and the red herring prospectus ("RHP") and

the prospectus intenaeA to be filed by the Company with the SEBI, the Stock Exchanges and the Registrar of

Companies, Mumbai at Maharashtra (the "RoC"), in respect of the Offer.

I confirm that I will immediately inform the Company and the Book Running Lead Manager (.'BRLM"), appointed

as such for the purpose of the oifer, of any changei to the information stated in this letter in writing till the date when

the Equity Shares ieceive final listing ana traaing approval from the Stock Exchanges and commence trading on the

Stock Exchanges. In the absence of any such communication, the information statdd in this letter should be taken as

updated information until the date of commencement of listing and trading of the Equiry Shares offered pursuant to

the Offer on the Stock Exchanges.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the offer Documents, and may be relied upon

by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver

this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required

and/or for the records to be maintained by the BRLM in connection with the Offer'

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in

connection with this Offer, which will be available for public for inspection including through online means from date

of the frling of the RHP until the Bid/Offer Closing Date'

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company'

Sincerely,

Magathane, Borivali



139, Prabhat Wadi, Room

Date: September 25, 2024

To,

Mr. Manish Lalitkumar Jain
i.{o. 8, Ground Floor, Seth Motishah Lane, Opp. Jain Park, Byculla, Mumbai - 400027

Maharashtra, India

The Board of Directors,
Rikhav Securities Limited

, Office No. 922-4, 9th Floor, P.J. Tower. Dalal Street.
Mumbai, Mumbai City, Mumbai-40000 1, Maharashtra, India

Dear Sir,

Re: Proposed Initial Public Offering of equity shares of face value of { 5/- each (the "Equity Shares" and such
Offering. the o6Offer") of Rikhay Securities Limited (the 56Company")

I, Mr. Manish Lalitkumar Jain hereby give my consent to my name being included as Non-Executive Independent
Director of the Company, along with my DIN, address, qualifications, work experience and any other information as

provided by me and as required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 20 I 8 as

amended in the draft red herring prospectus ("DRHP") to be filed by the Company with the stock exchange(s) where
the Equity Shares of the Company are proposed to be listed ("Stock Exchanges"), and the red herring prospectus
("RHP") and the prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges and the
Registrar of Companies, Mumbai at Maharashtra (the "RoC"), in respect of the Offer.

I confirm that I will immediately inform the Company and the Book Running Lead Manager ("BRLM"), appointed
as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date when
the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trading on the
Stock Exchanges. In the absence of any such communication, the informationstated in this letter should be taken as

updated information until the date of commencement of listing and trading of the Equity Shares offered pursuant to
the Offer on the Stock Exchanges.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon
by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver
this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required
and/or for the records'to be maintained bv the BRLM in connection with the Offer,

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in
connection with this Offer, which will be available for public for inspection including through online means from date
of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company.

Sincerely,
\

---l-a) ^ua)'\^Y14| 
--7--Mr. Manish Lalitkumar Jain

Non*Executive [ndependent Director

CC: Smart Horizon Capital Advisors Private Limited

8/908, Western Edge II, Kanakia Space, Behiqd,ryfefo Mall, Off Western Express Highway, Magathane, Borivali
East, Mumbai - 400066, Maharashtra, Indi*



Mr. Tarang Madanjit Mehta
902,PearlNew Pearl CHS Ltd, LBS Marg, Mulund West,

Near Nirmal Life Stvle. Mumbai-400080, Maharashtra, India

Date: September 25, 2024

To,

The Board of Directors'
Rikhav Securities Limited
Office No. 922-A,9s Floor, P.J. Tower, Dalal Street,

Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India

Dear Sir.

Re: Proposed Initial Public Offering of equitv shares of face value of { 5/- each (the "Equitv Shares" and such

Offerins. the "Offer") of Rikhav Securities Limited (the "Comqanv")

I, Mr. Tarang Madanjit Mehta hereby give my consent to my name being included as Non-Executive Independent

Director of the Company, along with my DIN, address, qualifications, work experience and any other information as

provided by me and as required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 20 I 8 as

amended in the draft red herring prospecfus ("DRlfP") to be hled by the Company with the stock exchange(s) where

the Equity Shares of the Company are proposed to be listed ("Stock Exchanges"), and the red herring prospectus

C'RHP') and the prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges and the

Registrar of Companies, Mumbai at Maharashtra (the "RoC"), in respect of the Offer.

I confirm that I will immediately inform the Company and the Book Running Lead Manager ("BRLM"), appointed

as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date when

the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trading on the

Stock Exchanges. In the absence of any such communication, the information stated in this letter should be taken as

updated information until the date of commencement of listing and trading of lhe Equity Shares offered pursuant to

the Offer on the Stock Exchanges.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Docutnents, and may be relied upon

by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver

this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required

andior for the records to be maintained by the BRLM in connection with the Offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in

connection with this Offer, which will be available for public for hspection including through online means from date

of the filing of the RFIP until the Bid/Offer Closirg Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company,

Sincerely,

<e'{t'l"a

n/

^il*
Mr. Tarang Madanjit Mehta
Non-Executive Independent Director

CC: Smart Horizon Capital Advisors Private Limited

8/908, Westem Edge II, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane, Borivali
East, Mumbai - 400066, Maharashtra, Indi4 . '



Frat-303,D-r1,r\4ahavirffffiH::JJK:H1,".ffiX?t"".,
Mulund West, Mumbai_4000g0 Maharashtra.

Date: September 25, 2024

To,

The Board of Directors.
Rikhav Securities Limited
Office No. 922-A,9ft Floor, p.J. Tower, Dalal Street,
Mumbai, Mumbai City, Mumbai_400001, Maharashtra, India

Dear Sir,

Behind Jain Mandir,
India

I' Mr' Hitesh Himatlal Lakhani hereby give my c9-ns9nt that my name being included as promoter of the companyin the draft red hening prospectus 1"onfuF'1 t" 
999"0_uv_trr; a;-;ry with the stock exchange(s) where the EquiryShares of the company are proposed to be listed ("Stock n""rrurrgJr"), a1o tlre red herring prospe*us (,.RHp,,) andthe prospectus intended to be filed by the company with the Srer, ah" Stock Excharigis and the Registrar ofcompanies, Mumbai at Maharashtra (the "Roc"), in iespect oitir" orrrr.

I confirm that I will immediately inform the company and the Book Running 
!r.ud Manager (..BRLM,,), appointedas such for the purpose of the offer, of any changes to the information stated in this letter iriwriting till the date whenthe Equity Shares receive final listing and t aaing approval to- trr. ito.k Exchanges *J 

"o-*"nce trading on theStock Exchanges' In the absence of Ly such communication, the information stated in this lefter shourd be taken as

liiiaT*i:fffiL"a;T1"ffi[]f of commencement of listing and trading of the€quiry s#., offered pursuant to

I further confirm that the above information in relation to me is true, corr€ct, acc'rate and complete and not misleading
f#t-ililffiffJ:t:f'omission of anv matter that is likely to -irt"ua, and adequate J 

"'nuur" 
investors to make

This consent letter is for information and for inclusion (ilpart or full) in the- offer Documents, and may be reried upo'by the company' BRLM and the legal counsel to the offer, in relation to the offer. I hereby authorise you to deliverthis consent letter to SEBI, the sto;k Ex;h;ges, the Roi 
""0 

urv 
"i1r.r 

reguratory uu,rro'.iti", as may be requiredand/or for the records to be maintained by the bnrnr in connection with the offer.

I also consent to the inclusion of this letter as a part of "Material contracts and Documents for Inspection,, inconnection with this offer, which will be available forpublic roJrf"rtion including through online means from dateof the filing of the RHp unril the Bid/Offer Ctorirrg nut".

AII capitalized terms not defined herein would have the same meaning as attributed to it in the DRHp of the companv.
Sincerely, ,

' /'l " 
i

\:t \-/\'- "'-\^Mr. Hitesh Himattal Lakhani
Promoter

CC: Smart Horizon Capital Advisors private Limited

SfitilffiTtTfrt#l',ftr*:ili.T#*'t t** Marl, orr western Express Highway, Magathane, Borivari



Mr. Rajendra N Shah

D - lO, 207 -208, Parshwanath Apt'S'P' Nagar,

Mulund West. Mumbai - 400080 Maharashtra, India

Date: Septembet 25, 2024

To.

The Board of Directors,
Rikhav Securities Limited
Office No. 922-A,9ft Floor, P.J. Tower, Dalal Sffeet,

Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India

Dear Sir,

I, Mr. Rajendra N Shah hereby give my consent that my name being included as Promoter of the Company in the

draft red herring prospectus 1"D{HP"; io be filed by the Company with the stock exchange(s) where the Equity

Shares of the Company are proposed tobe listed ("Stock Exchanges"), and the red herring prospectus ("RHP") and,

the prospectus intended to be filed by the Company with the Sngt, th. Stock Exchanges and the Registrar of

Cornpanies, Mumbai at Maharashtra (the "RoC"), in respect of the Offer'

I conf*m that I will immediately inform the Company and the Book Running Lead Manager ("BRLM"), appointed

as such for the purpose of the oifer, of any changes to the information stated in this letter in writing till the date when

the Equity Shares receive final listing ani rading approval from the Stock Exchanges and commence trading on the

Stoct 
^B*lnanges. 

In the absence of iny such co*munication, the information stated in this letter should be taken as

updated information until the date of commencement of listing and trading of the Equiry Shares offered pursuant to

the Offer on the Stock Exchanges.

I further confirm that the above information in relation to me is true, correct, aicurate and complete and not misleading

in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make

a well-informed decision.

This consent letter is fbr information and for inclusion (in part or full) in the Offer Documents, and may be relied upon

by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver

this consent letter to SEBI, the sto;k Exchanges, the Roc and any other regulatory authorities as may be required

and/or for the records to be maintained by the BRLM in connection with the Offer'

I also consent to the inclusion of this letter as a part of "Material contracts and Documents for Inspection" in

connection with this ot'fer, which will be available for public for inspection including through online means from date

of the filing of the RHP until the Bid/Offer Closing Date'

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the company'

Sincerely, .N

w9*
Mr. Rajendra N Shah
Promoter

CC: Smart Horizon Capital Advisors Private Limited

B/90g, Western Edge II, Kanakia Space, Behi*d Metro Mall, Off Western Express Highway' Magathane, Borivali

East, Mumbai - 400066, Maharashtra, India 1



Ms. Bharti Hitesh Lakhani
303, Mahavir Apt. Sarvodaya Parshwanath Nagar, Mulund West,

Mulund West, Mumbai - 400080 Maharashtra. India

Date: September 25, 2024

To,

The Board of Directors,
Rikhav Securities Limited
dffice No. 922-A,9n Floor, p.J. Tower, Dalal SreeL
Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India

Dear Sir,

I, Ms' Bharti Hitesh Lakhani hereby give my consent that my name being included as promoter of the Company in
the draft red herring prospectus ("DRHP") to be filed by the Compuny *ith the stock exchange(s) where the Equity
Shares of the Company are proposed to be listed ("Stock Exctranges'i, and the red herring p.irp".tu, (.,RHp',) and
the prospectus intended to be filed by the company with the 5rei, the Stock Exchaiges ano the Registrar of
companies, Mumbai at Maharashtra (the "Roc"), in respect of the offer.

I confirm that I will immediately inform the Company and the Book Running Lead Manager (,,BRLM,,), appointed
as such for the purpose of the Offer, of any changes to the information stated in this letter in"writing till the date when
the Equity Shares receive final tisting and trading approval from the Stock Exchanges and commence trading on the
Stock Exchanges. In the absence of any such communication, the information stated in this letter should be taken as
updated information until the date of commencement of listing and trading of the Equity Shares offered pursuant to
the Offer on the Stock Exchanges.

I further confirm that the above information in relation to me is true, correci, accurate and complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

This consent letter is for information and for inclusion (in part or fuIl) in the offer Documents, and may be relied upo'
by the Company, BRLM and the legal counsel to the offir, in relation to the Offer. I hereby authorise you to deliverthis consent letter to SEBI, the Stock Exchangesl the RoC and any other regulatory authorities as may be required
and/or for the records to be maintained by the BRLM in connection with the offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection,, in
connection with this Offer, which will be available for public for inspection including through online means from date
of the filing of the RHP until the Bid/Offer Closing Dite.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHp of the Company.

Sincerely,

Ms. Bharti Hitesh Lakhani
Promoter

CC: Smart Horizon Capital Advisors private Limited

8/908, Western Edge II, Kanakia Space, Behind Metnc Mall, off Western Express Highway, Magathane, Borivali
East, Mumbai - 400066, Maharashra, India !



Mr. Deep Hitesh Lakhani
303, Mahavir Apt. Sarvodaya Parshwanath Nagar, Mulund West,

Mulund West, Mumbai - 400080 Maharashtra, India

Date: September 25, 2024

To,

The Board of Directors,
Rikhav Securities Limited
OfficeNo. 922-A,9th Floor, P.J. Tower, Dalal Street,
I\4rimbai, Mumbai City, Mumbai-4000 0 I, Maharashtra, India

Dear Sir,

Re: Proposed Initial Public Offerins of equitv shares of face value of { 5/- each (the 65Equity Shares" and such
Offering. the'6offer") of Rikhav Securities Limited (the'6Companv")

I, Mr. Deep Hitesh Lakhani hereby give my consent that my name being included as Promoter of the Corrpany in
the draft red herring prospectus ("DRHP") to be filed by the Company with the stock exchange(s) where the Equiry
Shares of the Company are proposed to be listed ("Stock Exchanges"), and the red herring prospecfus ("RHP") and
the prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges and the Registrar of
Companies, Mumbai at Maharashtra (the "RoC"), in respect of the Offer.

I confrm that I will immediately inform the Company and the Book Running Lead Manager ("BRLM"), appointed
as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date wherr
the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trading on the
Stock Exchanges. In the absence of any such communication, the information stated in this letter should be taken as

updated information until the date of commencement of listing and trading of the Equity Shares offered pursuant to
the Offer on the Stock Exchanges. '

I further confirm that the above information in relation to me is true, correct, accurate and complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon
by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver
this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required
and./or for the records to be maintained by the BRLM in connection with the Offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in
connection with this Offer, which will be available for public for inspection including through online means from date
of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company.

Sincerelv.n "rt\
\ \,HPv-r

Mr. Deep Hitesh Lakhani
Promoter

CC: Smart Horizon Capital Advisors Private Limited

Bi908, Western Edge II, Kanakia Space, Behind
East, Mumbai - 400066. Maharashtra. India

Metro Mall, Off Western Express Highway, Magathane, Borivali

'



Ms. Vaishali R Shah
D-10, 207 -208, Parshwanath Apt.S.P. Nagar,

Mulund West, Mulund'West, Mumbai - 400080 Maharashtra, India
P

Date: September 25, 2024

To,

The Board of Directors.
Rikhav Securities Limited
Office No. 922-A,9n Floor, P.J. Tower, Dalal Street,
Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India

Dear Sir,

Re: Pronosed Inilial Public Ofterins of equitv shares of face value of { 5/- each (the "Equit}' Shares" and such
Offering. the "Offer") of Rikhav Securities Limited (the*Companv")

I, Ms. Vaishali R Shah hereby give my consent that my name being included as Promoter of the Company in the
draft red herring prospectus ("DRHP") to be filed by the Company with the stock exchange(s) where the Equity
Shares of the Company are proposed to be listed ("Stock Exchanges"), and the red herring prospectus ("RHp") and
the prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges and the Registrar of
Companies, Mumbai at Maharashtra (the "RoC"), in respect of the Offer.

I confirm that I will immediately inform the Company and the Book Running Lead Manager C'BRLM"), appointed
as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date when
the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trlrding on the
Stock Exchanges. In the absence of any such communication, the information stated in this letter should be taken as
updated information until the date of commencement of listing and trading of the Equity Shares offered pursuant to
the Offer on the Stock Exchanges. i

I further confirm that the above information in relation to me is true, correct, accurate and complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

This consent letter is for information and for inclusion (in part or fuIl) in the Offer Documents, and may be relied upon
by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver
this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required
and/or for the records to be maintained by the BRLM in connection with the offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in
connection with this Offer, which will be available for public for inspection including through online means from date
of the filing of the RFIP until the Bid/Offer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company.

Sincerelv' 

@g{
Ms. Vaishali R Shah
Promoter

CC: Smart Horizon Capital Advisors Private Limited

8/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane, Borivali
East, Mumbai - 400066, Maharashtra, India , ' \



Mr. Monil Rajendra Shah
D-10, 207 -208, Parshwanath Apt.S.P. Nagar,

Mulund West, Mumbai - 400080 Maharashtra, India

Date: September 25, 2024

To,

The Board of Directors,
Rikhav Securities Limited
Office No. 922-A,9e Floor, P.J. Tower, Dalal Street,
Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India

Dear Sir,

Re: Proposed Initial Public Offerins of equitv shares of face value of { 5/- each (the "Equitv Shares" and such
Offerins. the 66Offer") of Rikhav Securities Limited (the (6Comnany")

I, Mr. Monil Rajendra Shah hereby give my consent that my name being included as Promoter of the Company in
the draft red herring prospectus ("DRHP") to be filed by the Company with the stock exchange(s) where the Equity
Shares of the Company are proposed to be listed ("Stock Exchanges"), and the red herring prospectus ("RHP") and
the prospectus intended to be filed by the Company with the SEBI, the Stock Exchanges and the Registrar of
Companies, Mumbai at Maharashtra (the "RoC"), in respect of the Offer.

I confirm that I will immediately inform the Company and the Book Ruming Lead Manager C'BRLM"), appointed
as such for the purpose of the Offer, of any changes to the information stated in this letter in writing till the date when
the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence trading on the
Stock Exchanges. In the absence of any such communication, the information stated in this letter should be taken as
updated information until the date of commencement of listing and trading of the Equity Shares offered pursuant to
the Offer on the Stock Exchanges.

I further confirm that the above information in relation to me is true, correct, accurate and complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon
by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. I hereby authorise you to deliver
this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required
and/or for the records to be maintained by the BRLM in connection with the Offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for lnspection" in
connection with this Offer, which will be available for public for inspection including through online means from date
of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company.

Sincerely,

{tY
Mr. Monil Rajendra Shah
Promoter

CC: Smart Horizon Capital Advisors Private Limited

8/908, Western Edge II, Kanakia Space, Behind $qt o Uatt, Off Western Express Highway, Magathane, Borivali
East, Mumbai - 400066, Maharashtra, India ,



HITESH HIMATLAL LAKIIANI HUF
Mobile No.: - 9769618582

Date: Septembet 25, 2024

To,

The Board of Directors,
Rikhav Securities Limited
Office No. g22-A,9m Floor, P.J' Tower, Dalal Street'

fr4 u.nUui, Mumbai C ity, Mumbai-40000 I' Maharashtra' India

Dear Sir,

Email Id: - hitesh@rikhav.net

I,Mr.HiteshHimat|alLakhanionbehalfofHiteshHimatlalLakhaniHUFherebygiveconsentforHUFbeing
included as promoter of the company in the draft red hening prospectus ("DRHP-')-to b:9I9 by the company with

the stock exchange(s) where the Equrty Shares of the Company are proposed to be listed (.St99k Exchanges,'), and

the red herring prospectus (*RHP') and the q.9t"p;t h*F;a P Ue nita UV the Company with the SEBI' the Stock

Exchanges and the negistr;of co-punl.s, tuurloai at Mahatashtra (the "RoC")' in respect of the offer'

I confirm that I will immediately inform the company and $e Book Running Lead Manager ("BRLM')' appointed

as such for the purpose oirf,, Oifrr, of any chang; ;tht rl{ormaliolltated in this letter in writing till the date when

the Equify Shares ,...iu. irnui rirting *,i t rOfg upptouul from theStock Exchanges and commence trading on the

Stock Exchanges. In the absence of any such coi.riiiication, the information'state-d in this letter should be taken as

updated information until the date of comm.n.r*.nt of listing and trading of the Equity Shares offered pursuant to

the Offer on the Stock Exchanges'

IfurtherconfirmthattheaboveinformationinrelationtoHUFistrue,correct,accurateandcompleteandnot
misleading ir *y ,"rp."i anJ without orni.rio' oi *V -utt"t tttut is likely to mislead' and adequate to enable investors

to make a well-informed decision'

This consent letter is for information and for inclusion (in part or full) in the offer Documents' and may be relied upon

by the company, BRLM and the legal counsel to ttre orir, in relation to the offer' I hereby authorise you to deliver

this consent letter to SEBI, the Stock Exchanges, the Roi and.*y oJh"t regulatory authorities as may be required

and/orfortherecordstobemaintainedbytheeRLNainconnectionwiththeoffer.

i also consent to the inclusion of this letter as a part of ,,Material contracts and Documents for Inspection" in

connection with this offer, which will be avuiuularor public for inspection including through online means from date

of ih. nti"g of the RHP until the Bid/Offer Closing Date'

,R, NAHUR ROAI.
MAHARASHTRA

o.-ll t303, MAHAVIR MUL , MUMent-400080,



HIIESH IIIMATLAL LAKITANI HUF
-9769618582 - hitesh@rikhav.net

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company.

Sincerely,

TIll I r
Jl--'\-,\^.v^-:---]

Hitesh Himatlal Lakhani
(Authorized Signatory)
On behalf of Hitesh Himatlal Lakhani HUF
Promoter

CC: Smart Horizon Capital Advisors Private Limited

8/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane, Borivali
East, Mumbai - 400066, Maharashtra, India

D-11 / 303, MAHAVIR APT., S P NAGAR, NAHUR ROAD, MULUND WEST, MUMBAI-4OOO8O,
MAHARASHTRA





































Ms. Sona Jain
602, Victory - A, Nirmal Lifestyle, Next to Ajanta Paper Mill,
Kalyan West, Vadavali Bk, Thane-421102, Maharashtra, India

Date: September 25, 2024

To,

The Board of I)irectors,
Rikhav Securities Limited
Office No. 922-A,9tr Floor, P.J. Tower, Dalal Street,
Mumbai, Mumbai City, Mumbai-40000 l, Maharashtra, India

Dear Sir,

Re: P{oposed lnitial Public Offering of equitv shares of face value of { 5/- each (the 6'Equity Shares" and such
O.ffqrins. tttg "Offer'o) of Rikhav Segurities Limited (the *Companv")

l, Ms. Sona Jain' hereby give my consent to include my name and other details mentioned herein being included as
Company Secretary and Compliance Officer of the Company in the draft red hening prospectus ("DRHP-)
intended to be filed by the Company with the stock exchange(s) where the Equity Shares me proposed to be listed (the
"Stock Exchanges") and the red hening prospectus ("RHP") and the prospectus ("Prospectus") intended to be filed
with the Registrar of Companies, Mumbai at Maharashtra ("RoC") and thereafter filed with the SEBI and the Stock
Exchanges, as well as in other documents in relation to the Offer (collectively, the "Offer Documents").

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLM in connection with the Offer.

I am a member of the Institute of Company Secretaries of India, holding membership number ACS No 73083.

I will be responsible for monitoring compliance of the securities laws and ftr redressal of investor's grievances, in
connection with the Offer, and subsequent listing of the Company's Equity Shares on the Stock Exchanges. The
following details with respect to me may be disclosed in the Offer Documents.

Ms. Sona Jain
Designation:i Company Secretary and Compliance Officer

602,Yietory - A, Nirmal Lifestyle, Next to Ajanta Paper Mill, Kalyan West, Vadavali
Bk. Thane-42 I 102. Maharashtra. India
+ 91 9867074746

Email cs(a-rrikhav.in

I further confirm that the above information in relation to me is true, correct, accurate and complete.

I confirm that I will immediately communicate any changes in writing in the above information to the Company, book
running lead manager to the Offer ("BRLM") until the date when the Equity Shares that are allotted and transferred
in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, BRLM
and the legal counsel, to the Offer can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon
by the Company, BRLM and the legal coursel to the Offer, in relation to the Offer. We hereby consent to the
submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and any
other regulatory authority and/or for the records to be maintained by the Book Running Lead Manager and in
accordance with applicable law.

We also consent to the inclusion of this letter gs € part of "Material Contracts and Documents for Inspection" in
connection with this Offer, which will be araildble for public for inspection including through online means from date
of the filing of the RHP until the Bid/Offer Closing Date.



Ms. Sona Jain
602,Yi*ory - A, Nirmal Lifestyle, Next to Ajanta paper Mill,
Kalym West, Vadavali Bk, Thane-421102, \4aharashtra. India

All capitalized terms rred herein and not specifically defured shall have the same meaning as ascribed to them in theOffer Documents.

Yous faithfirlly,

€ctno'
Ms. Sona Jain
Company Secretary and Compliance Officer

CC: Smart Horizon Capital Advisors private Limited

8/908' western Edge II,-Kanakia space, Behind Metro Mall, off westem Express Highway, Magathane, BorivaliEast, Mumbai - 400066, Maharashtra. India

<-s)c. o



Mr. Hemant Hasmukh Shah
B 1708 Silver Park, Manibhadra Tower, Jain Mandir Road-

Mulund-400080. Maharashtra. India

Date: September 25, 202.1

To,

The Board of Directors,
Rikhav Securities Limited
Office No. 922-A, 9tr Floor, P.J. Tower, Dalal Street,
Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India

Dear Sir,

Re: Proposed Initial Public Offering of equity shares of face value of { 5/- each (the "Equit-v Shares" and such
Offering. the "Offer") of Rikhav Securities Limited ({he 6'Company")

I, Mr. Hemant Hasmukh Shah, hereby give my consent to include my name and other details mentioned herein
being included as Chief Financial Officer of the Company in the draft red herring prospectus ("Dnffp"; intended to
be filed by the Company with the stock exchange(s) where the Equrty Shares are proposed to be listed (the "Stock
Exchanges") and the red hening prospectus ("R[IP") and the prospectus ("Prospectus") intended to be filed with the
Registrar of Companies, Mumbai at Maharashtra ("RoC") and thereafter filed with the SEBI and the Stock Exchanges,
as well as in other documents in relation to the Offer (collectively, the "Offer Documents").

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLM in connection with the Offer.

I will be responsible for monitoring compliance of the securities laws and for redressal of investor's grievances, in
connection with the Offer, and subsequent listing of the Company's Equity Shares on the Stock Exchanges. The
following details with respect to me may be disclosed in the Offer Documents.

Mr. Hemant Hasmukh Shah

Desienation: . Chief Financial Officer
Adjllq$5.:'r* .;,,,.,,,,,,,
;l:::r,:: ii :, lir,ii:iill::;:i;il:::ili;i::i;l;;.lilli::

l 1: ;:iii: . ! l : :;r,.rl:: iiiii:i:::;ri:::::!ii: :;:r:rl

B 1708 Silver Park, Manibhadra Tower, Jain Mandir Road, Mulund-400080, Maharashffa,
India.
+ 91 9867074746

Umail: , investor@rikhav.in

I further confirm that the above information in relation to me is true, correct, accurate and complete.

I confirm that I will immediately communicate any changes in writing in the above information to the Company, book
running lead manager to the Offer ("BRLM") until the date when the Equiry Shares that are allotted and transferred
in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, BRLM
and the legal counsel, to the Offer can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer"Documents, and may be relied upon
by the Company, BRLM and the legal counsel to the Offer, in relation to the Offer. We hereby consent to the
submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and any
other regulatory authority and/or for the records to be maintained by the Book Running Lead Manager and in
accordance with applicable law.

We also conssnt to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in
connection with this Offer, which will be available fqr public for inspection including through online means frorn date
of the filing of the RHP until the Bid/OfferploSing Date.

All capitalized terms used herein and not specifically defined 3hall have the same meaning as ascribed to them in the
Offer Documents.



Mr. Hemant Hasmukh Shah

B 1708 Silver Park, Manibhadra Tower, Jain Mandir R--::'
Mulund-400080' Maharashtra, lndia

Yours faithfully,

$r. Hemant Hasmukh Shah

Chief Financial Officer

CC: Smart Horizon Capital Advisors Private Limited

B/90g, Western Edge lI, Kanakia Space, Behind Metro Mall, Off Western Express Highway' Magathane' Borivali

East, Mumbai - 400066, Maharashtra, India



Ms. Krupa Rakesh Shah
Near V.LP. Pales, R.R.T. Road,29, Sahakar Buildine.

Mulund West S.O, Mumbai-4000g0, Maharast t a, nJia

Date: September 25, 2024

To,

The Board of Directors,
Rikhav Securities Limited
Office No. 922-A,9ft Floor, p.J. Tower, Dalal Sueet,
Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India

Dear Sir.

I, Ms' Krupa Rakesh Shah hereby give my consent to my name being included as Senior managerialpersonnel(Senior Accou.ntant) of the Company and any other information as pro=vided by me and as required underthe SEBI (Issue of Capital and Disclosure Requirements) Regulations,20l&as amended in the draft red herringprospectus ("DRHP") rltgnded to be filed by the company wiitr the stock exchange(s) where the Equity Shares areproposed to be listed (the "!!ock Exchanges") *a tn. red herring prospectus (,,RHp") and the prospecfus("Prospectus") intended to be filed with the Registrar of companies, vrrimbai u, lurJu*tnrru t..noc',1 and thereafterfiled with the SEBI and the Stock Exchanges, as well as in other documents in relation to the offer (the ,.Offer
Documents").

I hereby authorise you to deliver this consent lefter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and,/or for the records to be maintained by the BRLM in connection with the Offer.

I further confirm that the above information in relation to me is true, correct, accurate, complete and not misleadingin any respect and without omission of any matter that is likely to mislead, .;J 
"J"q;;;; 

i" J".ut. investors to make
a well-informed decision.

I confirm that I will immediately communicate any changes in writing in the above information to the company, bookrunnlng lead manager to the Offer ("BRLM") until the date when *ie equlty Shares that are allotted and transferredin the offer' commence trading on the Stock Exchanges. In the absence of any such communication from us, BRLM
and the legal counsel to the offer, can assume that there is no change to the above information until the Equity Sharescommence trading on the Stock Exchanges pursuant to the Offer,

This consent letter is for information and for inclusion (in part or full) in the offer Documents, and may be relied uponby the company, BRLM and the legal counsel to the offer, in relation to the offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection,, in
connection with this offer, which will be available for public for inspection including through online means from dateof the filing of the RHp until the BidiOffer Closing Dite.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in theOffer Documents.

Yours faithfullv-

V
Ms. Krupa Rakesh Shah
Senior Accountant

CC: Smart Horizon Capital Advisors privatE r,imferi

8/908, western Edge II, Kanakia Space, Behind Metro Mall, off Western Express Highway, Magathane, BorivaliEast, Mumbai - 400066, Maharashtra, India



Mr. Raysingh R Muchhara
A Block 15, Mahatma Gandhi Nagar, A Block Road, Opp D T Kalani College, Ulhas Nagar-l, Ulhaas Nagar,

Thane-42 1 00 l. Maharashtra, India

Date: September 25, 2024

To,

The Board of Directors,
Rikhav Securities Limited
Office No. 922-A,9ft Floor, P.J. Tower, Dalal Street,

Mumbai, Mumbai City, Mumbai-40000 1, Maharashtra, India

Dear Sir,

Offering. the "Offer") of Rikhav Securities Limited (the "Comoanv")

I, Mr. Raysingh R Muchhara hereby give my consent to my name being included as Senior managerial personnel(IT

Department ilead) of the Company ;d any other information as provided by me and as required under the SEBI

(isiue of Capital and Disclosure Requirements) Regulations, 2018 as amended in the draft red herring prospectus

i,,DRHp,'; intended to be filed by the Company with the stock exchange(s) where the Equrty Shares are proposed to

be listed (the .,Stock Exchanges") and the t"d t.oing prospectus ("RHP") and the prospectus (o'Prospectus")

intended to be filed with the RJgistrar of Companies, Mumbai at Maharashfra ("Roc") and thereafter filed with the

SEBI and the Stock Exchanges, is well as in other documents in relation to the Offer (the "Offer Documents").

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory

authoriiies as may be required and/or for the records to be maintained by the BRLM in connection with the offer.

I further confirm that the above information in relation to me is true, correct, accurate, complete and not misleading

in any respect and without omission of any matter that is likely to mislead, andadequate to enable investors to make

a well-informed decision.

I confirm that I will immediately communicate any changes in writing in the above information to the Company, book

running lead manager to the oifer (,,BRLM') ,,trtit th. date when the Equity Shares that are allotted and transferred

in the Offer, commence trading on ihe Stock Exchanges. In the absence of any such communication from us, BRLM

and the legal co'nsel to the ofer, can assume that there is no change to the above information until the Equity Shares

com-"nce trading on the Stock Exchanges pursuant to the Offer'

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon

by the company, BRLM and the legal counsel to the offer, in relation to the offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in

connection with this Offer, which will be available for public for inspection including through online means from date

of the filing of the RHP until the Bid/Offer Closing Date'

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the

Offer Documents.

Yours faithfully,

IT Department Head

CC: Smart Horizon Capital Advisors Privatq l.inited

ll/g08, western Edge II, Kanakia Space, Behind Metro Malf off western

East. Mumbai - 400066, Maharashtra, India

Express Highway, Magathane, Borivali



Mr. Vishal Girish Patel

Jain Mandir Road, Nathur Village, B-B/003 Saurabh Apartment,

Sarvodya Nagar, Mulund west S.O, Mumbai-400080, Maharashtra, India

Date: September 25, 2024

To.

The Board of Directors'
Rikhav Securities Limited
Office No. 922-A,9ft Floor, P.J: Tower, Dalal Street,

Mumbai, Mumbai Cify, Mumbai-400001, Maharashtra' India

Dear Sir,

I, Mr. Vishal Girish Patel hereby give my consent to mrV name being included as Senior managerial

personnel(Compliance officer) of the compurry and any other infbrmation as provided by me and as required under

the SEBI (Issue of Capital and Disclosure Requirements; Regrilations,2018 as amended in the draft red hening

prospectus (,,DRHP,,) intended to be filed by the Compuny *ittt the stock exchange(s) where the Equrty Shares are

;6;; to ue tisted (the ,,Stock Exchanges,') *d tn. red _herring 
prospecrus ('RHP") and the prospectus

(.,prospectus,') intended to be filed with the negi#ar of Companies, Mumbai it Maharashtra ("RoC") and thereafter

filed with the SEBI and the Stock Exchanges, as well as il other documents in relation to the offer (the "offer

Documents").

I hereby authorise you to deliver this consent letter to sEBI, the Stock Exchanges, the Roc and any other regulatory

authorities as may be required and/or for the records to be maintained by the BRLM in connection with the offer'

I further confirm that the above information in relation to me is true, correct, accurate' complete and not misleading

in any respect and without omission of any matter that is likely to mislead, and abequate to enable investors to make

a well-informed decision.

I confirm that I will immediately communicate any changes in writing in the above information to the company' book

running lead manager to the oifer (,,BRLM.) o.,tit th" 
-aut. 

when the Equrty Shares that are allotted and transferred

in the offer, commence trading on the Stock Exchanges' In the absenct or uny such communication from us' BRLM

and the legal counsel to ttre ofer, can assume that the-"re Ir 
n9l^h*g. to the above information until the Equtty Shares

"o*rn"n"i 
trading on the Stock Exchanges pursuant to the Offer'

.fhis 
consent letter is fbr information and for inclusion (in part or full) in the offer Documents, and may be relied upon

by the company, BRLM and the legal counsel to the offer, in relation to the offer'

r arso consent to the inclusion of this letter as a part of ,,Materiar contracts and Documents for Inspection" in

connection with this offer, which will be available for public for inspection including through online means from date

of the filing of the RHP until the Bid/Offer Closing Date'

All capitalized terms used herein and not specifically defned shall have the same meaning as ascribed to them in the

Offer Documelrts.

Yours faithfullY,

v G nrt)'"
Mr. VishalGirish Patel

Com pliance Officer 
- \

CC: Smart Horizon Capital Advisors Private Limited

B/90g, western Edge II, Kanakia space, Behind Metro Mall,'off western Express Highway, Magathane' Borivali

East, Mumbai - 400066, Maharashtra, India



Mr. Yogesh Himmaflat Sanghvi
Tambe Nagar, s.N. Road, Room No. 104, Amrut Towei, l" Floor, Mulund west so.

Mumbai-400080, Maharashtra. India

Date: September 25, 2024

To,

The Board of Directors,
Rikhav Securities Limited
Ol'fice No. 922-A,9th Floor, p;J. Tower, Dalal Street,
Mumbai, Mumbai Cify, Mumbai-400001, Maharashtra, lndia

Dear Sir,

I, Mr. Yogesh Himmatlal Sanghvi hereby give my consent to my name being included as Senior managerial
personnel (Client Accountant Head) of the Company and any other information as provided by me and as req-uired
under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as imended in the draft red hinins
prospectus ("DRHP") intended to be filed by the Company with the stock exchange(s) where the Equity Shares ar!
proposed to be listed (the "stock Exchanges") and the red herring prospectus (,.RHp") and'the prospecfus
("Prospectus") intended to be filed with the Registrar of Companies, Mumbai at Maharashtra (,.RoC") and theieafter
filed with the SEBI and the Stock Exchanges, as well as in other documents in relation to the Ofier (the .,Offer
Documents").

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLM in conaection with the Offer.

I fuilher confirm that the above information in relation to me is true, correct, acqurate, complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to inable investors to make
a well-informed decision.

I confirm that I will immediately communicate any changes in writing in the above information to the Company, book
running lead manager to the Offer (.'BRLM") until the date when the Equity Shares that are allotted and transferred
in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, BRLM
and the legal counsel to the Offer, can assume that there is no change to the above information until the Equify Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon
by the company, BRLM and the legal counsel to the offer, in relation to the offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for lnspection" in
connection with this Offer, which will be available for public for inspection including through online means from date
of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Ol-fer Documents.

Yours l-aithfully,

Y. Y1' L^ ^ ou,
Mr. Yogesh Himmatlal Sanghvi
Client Accountant Head

CC: Smart Horizon Capital Advisors Private f,fniiteO

8/908, Western Edge Ii, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane, Borivali
East, Mumbai - 400066, Maharashtra, India

Of,fe.ine. the "Offer") of Rikhav Securities Limited (the,,Com;;;t")



Mr. Deepak Suresh Singh
A-301, Bhagari Mala Society P.K. Road Near Salpadevi Sadan Mulund-West,

Mumbai-400080. Maharashtra- India

Date: September 25, 2024

To,

The Board of Directors.
Rikhav Securities Limited
Office No. 922-A,9th Floor, P.J. Tower, Dalal Street,

Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India

Dear Sir,

Re; Prgpqsed Initial Public Offerins of equitv shares of face value of { 5/- each (the "Equitv Shares" and such

Offerins. the "Offer") of Rikhav Securities Limited (the "Company")

I, Mr. Deepak Suresh Singh hereby give my consent to my name being included as Senior managerial personnel

(IPO-Division Head) of the Company and any other information as provided by me and as required under the SEBI

(Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended in the draft red herring prospectus

("DRHP") intended to be filed by the Company with the stock exchange(s) where the Equrty Shares are proposed to

be listed (the "Stock Exchanges") and the red herring prospectus ("RHP") and the prospectus ("Prospectus")
intended to be filed with the Registrar of Companies, Mumbai at Maharashtra ("RoC") and thereafter filed with the

SEBI and the Stock Exchanges, as well as in other documents in relation to the Offer (the "Offer Documents").

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory

authorities as may be required and/or for the records to be maintained by the BRLM in connection with the Offer.

I further confirm that the above information in relation to me is true, correct, accurate, complete and not misleading

in any respect and without omission of any matter that is likely to mislead, and atequate to enable investors to make

a well-informed decision.

I confirm that I will immediately communicate any changes in writing in the above information to the Company, book

running lead manager to the Offer ("BRLM") until the date when the Equity Shares that are allotted and transferred

in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us' BRLM
and the legal counsel to the Offer, can assume that there is no change to the above information until the Equity Shares

commence trading on the Stock Exchanges pursuant to the Offer.

'['his consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon

by the company, BRLM and the legal counsel to the offer, in relation to the offer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in

connection with this Offer, which will be available for public for inspection including through online means from date

of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the

Offer Documents.

Yours faithfullv.

Mr. Deepak Suresh Singh
lP0-Division Head

CC: Smart Horizon Capital Advisors privlte 
",lt*u

8/908, Western Edge II, Kanakia Space, Behind Metro
East, Mumbai - 400066, Maharashtra, India

Mall, Off Western Express Highway, Magathane, Borivali



A 

To. 

Date: 17,September,2024 

The Board of Directors, 
Rikhav Securities Limited 

AHSP& CO LLP 

Office No. 922-A, gth Floor, PJ. Tower, Dalal Street, 

Chartered Accountants 

Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India 

Sub: Proposed Initial Public Offer (IPO) of Rikhav Securities Limited (the "Company") on SME Platform of 
BSE (the "Stock Exchange") 

Dear Sir/Madam, 

|Name: 

We the undersigned, hereby give our consent to our name AHSP & Co. LLP Chartered Accountants being included 
as "Statutory Auditor in the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus which the 
Company intends to offer in respect of the proposed Offer of equity shares. We hereby also authorized you to deliver 
this letter of consent for the purpose of filing under provisions of Section 26 and / or any other applicable provisions 
of the Companies Act, 2013 and rules made there under, the Stock Exchange and Securities and Exchange Board of 

India (Issue of Capital and Disclosure Requirements) Regulations, 2018 or any other regulatory authority as required 
by law. 

Address: 

Further we hereby give our consent to include the following contact details: 

Tel: -
E-mail: 
Contact Person: -

Membership No.: 

Thanking you, 

Firm Registration Number 

Yours faithfully 
For AHSP & Co. LLP, 
Chartered Accountants 
FRN: 100163W 

CA Siddhant Nitin Shah 
Membership No.: 156278 
Peer review No.: 017701 
Place: Mumbai 

UDIN 24156278BKETXY7878 

AHSP& CO LLP 

CA Siddhant Nitin Shah 

Member firm of Water And Shark lnternational INC. 

99 Wall Slreet #1263, New Yrk 10005 

with tinited liablity with 
idontification no. AAH-3753 

B-73, Mangal Aarambh Commercial Complex, Near Kora Kendra, Borivali 
West, Mumbai -400092 
+91 98927 43949 

bhaveshjoganibnp@gmail.com 
CA Siddhant Nitin Shah 
156278 
100163W 

FRN NO 
wi00163 

(Forrnerly Known as Patel Palkar 

& Associates lLP) s registered 

B-713, Mangal Aarambh 
Commercial Complex, 
S.V. Road, Kora kendra. 

Borivali (West), Mumbai 
400092 



 

Mundra & Co. 

Chartered Accountants 
513, Apex Mall, 4th Floor, Lal Kothi, Tonk Road, Jaipur-302018 

 canitinjpr@gmail.com              +91-8239487569 
 

 
To, 

The Board of Directors, 

Rikhav Securities Limited  

Office No. 922-A, 9th Floor, P. J. Tower 

Dalal Street, Mumbai - 400001 

 

Subject: - Proposed Initial Public Issue of Rikhav Securities Limited (“The Company”) on SME Platform of BSE 

Limited (the “Stock Exchange”). 

  

Dear Sir/Madam, 

We, the undersigned, hereby give our consent to our name M/s. Mundra & Co, Chartered Accountants being included as 

“Peer Review Auditors” in the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus which the Company 

intends to issue in respect of the proposed Issue of equity shares. We hereby also authorise you to deliver this letter of 

consent for the purpose of filing under provisions of Section 26, Section 32 and / or any other applicable provisions of the 

Companies Act, 2013 and rules made there under, the Stock Exchange and Securities and Exchange Board of India (Issue 

of Capital and Disclosure Requirements) Regulations, 2018 or any other regulatory authority as required by law. 

Further we hereby give our consent to include the following contact details: 

 

Name of the Firm Mundra & Co. 

Address 513, Apex Mall, 4th Floor, Lal Kothi, Tonk Road, Jaipur-302018 

Mobile +91-8239487569 

E-mail canitinjpr@gmail.com 

Contact Person CA. Nitin Khandelwal 

Firm Registration Number 013023C 

Peer Review No. 014184 

 

We further confirm that the above information in relation to us is true and correct. 

 

We enclose a copy of our registration certificate and enclosed as Annexure A. We also certify that our registration is valid 

as on date and that we have not been prohibited by SEBI from acting as an intermediary in capital market issues. We also 

confirm that we have not been debarred from functioning by any regulatory authority.  

 

Yours faithfully 

For Mundra & Co. 

Chartered Accountants 

FRN: 013023C 

 

 

 

 

CA. Nitin Khandelwal 

Partner 

Membership No.: 414387 

Peer review No. 014184 

Place: Jaipur 

Date: September 23, 2024 

UDIN: 24414387BKESBG3156 

 

Encl: As above 

 







 

 
ICICI Bank Limited 
ICICI Bank Towers 
Bandra-Kurla Complex, 
Mumbai- 400 051, India 

Tel.: (91-22) 2653 1414 
Fax: (91-22) 2653 1122 
Website www.icicibank.com 
CIN.: L65190GJ1994PLC021012 

Regd. Office : ICICI Bank Tower, 
Near Chakli Circle, 
Old Padra Road, 
Vadodara 390 007, India. 

 

 
Date: September 23, 2024 
 
To, 
The Board of Directors 
Rikhav Securities Limited  
9th Floor, Office No. 922-A,  
P. J. Tower, Dalal Street,  
Mumbai- 400001 
 
Sub: Proposed Initial Public Offer (IPO) of Rikhav Securities Limited (the 
“Company”) on SME Platform of BSE Limited (the “Stock Exchange”). 
  
Dear Sir / Madam, 
 
We, ICICI BANK LTD  do hereby grant our No Objection for the proposed Initial 
Public Offer (the “Offer”) on BSE Limited (the “Stock Exchange”) and hereby 
give our consent to our name (along with below details) being included as 
“Banker / Lender to the Company” in the Draft Red Herring Prospectus/ Red 
Herring Prospectus/ Prospectus which the Company intends to offer in respect of 
the proposed offer of equity shares. We hereby also authorize  you to deliver this 
letter of consent for the purpose of filing under provisions of Section 26 and / or 
any other applicable provisions of the Companies Act, 2013 and rules made there 
under, the Stock Exchange and Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 or any other regulatory 
authority as required by law. 
 
Further, we hereby give our consent to include the following details in the Draft 
Red Herring Prospectus/ Red Herring Prospectus/ Prospectus:  
 
Name ICICI Bank Limited 
Address: Capital Market Division 

5th Floor, H T Parekh Marg 
Churchgate, Mumbai – 400020 
 

Tel No.: 022-68052125 
E-mail: Kunal.shah1@icicibank.com 
Website: www.icicibank.com 
Contact Person: Mr Kunal Shah 
SEBI Registration No.: INBI00000004 

 
Yours faithfully, 
For, ICICI Bank Limited 
 
Kunal Shah 
Authorised Signatory 
 

Digitally Signed by SHAH KUNAL
JAYESHBHAI
23 Sep 2024 at 11:10:19 IST
Signed using SignDesk



 
SBM/MUM/CAD/2024/371                                                                                 Date: 12th September 2024.  
 

Internal 

 

 
To, 
The Board of Directors 
Rikhav Securities Ltd  
9th Floor, Office No. 922-A,  
P.J.Tower, Dalal Street,  
Mumbai- 400001 
 
Sub: Proposed Initial Public Offer (IPO) of Rikhav Securities Limited (the “Company”) on SME Platform 
of BSE Limited (the “Stock Exchange”). 
  
Dear Sir / Madam, 
 
We, SBM BANK (INDIA) LTD.  do hereby grant our No Objection for the proposed Initial Public Offer (referred 
to as the “Offer”) on BSE Limited (the “Stock Exchange”) and hereby give our consent to our name (along 
with below details) being included as “Banker / Lender to the Company” in the Draft Red Herring Prospectus/ 
Red Herring Prospectus/ Prospectus which the Company intends to offer in respect of the proposed offer of equity 
shares. We hereby also authorise you to deliver this letter of consent for the purpose of filing under provisions of 
Section 26 and / or any other applicable provisions of the Companies Act, 2013 and rules made there under, the 
Stock Exchange and Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 or any other regulatory authority as required by law. 
 
Further, we hereby give our consent to include the following details in the Draft Red Herring Prospectus/ Red 
Herring Prospectus/ Prospectus:  
 

Name SBM Bank (India) Limited 

Address: 4th Floor,  Fleet House, Andheri - Kurla Rd, Marol Naka, 
Mumbai, Maharashtra 400059. 

Tel No.: NA 

E-mail: karan.singh@sbmbank.co.in 

Website: www.sbmbank.com 

Contact Person: Karan Singh 

 
This Letter is issued without prejudice to the rights and remedies available to the Bank under Law.    
 
Yours faithfully, 
 
For SBM BANK (INDIA) LIMITED 
 
 
 
Authorised Signatory 

 

NAVEEN 
KUMAR

Digitally signed by 
NAVEEN KUMAR 
Date: 2024.09.12 
15:42:08 +05'30'



























    
 

 
 
Date: December 25, 2024 
 
To, 
The Board of Directors, 
Rikhav Securities Limited 
Office No. 922-A, 9th Floor, P.J. Tower, Dalal Street,  
Mumbai, Mumbai City, Mumbai-400001, Maharashtra, India 
 
Re: Proposed Initial Public Offering of equity shares of face value of ₹ 5/- each (the “Equity Shares” 
and such Offering, the “Offer”) of Rikhav Securities Limited (the “Company”)    
 
Dear Sir/ Madam, 
 
We the undersigned, hereby give our consent to our name (along with below details) being included 
as “Share Escrow Agent” in the Red Herring Prospectus/ Prospectus which the Company intends to 
offer in respect of the proposed Offer of equity shares. We hereby also authorise you to deliver this 
letter of consent for the purpose of filing under provisions of Section 26 and / or any other applicable 
provisions of the Companies Act, 2013 and rules made there under, the Stock Exchange and Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 or any 
other regulatory authority as required by law.  
 
Further, we hereby give our consent to include the following details in the Red Herring 
Prospectus/Prospectus: 
 

Name Link Intime India Private Limited 

CIN U67190MH1999PTC118368 

Address C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli 
(West) Mumbai, Maharashtra – 400083, India 

Tel No. +91 810 811 4949 

Email rikhav.smeipo@linkintime.co.in 

Investor Grievance Mail rikhav.smeipo@linkintime.co.in 

Contact Person Shanti Gopalkrishnan 

Website www.linkintime.co.in  

SEBI Registration No. INR000004058 

 
We further confirm that the above information in relation to us is true and correct.  
 
Thank you. 
 
Yours Faithfully, 
 
For Link Intime India Private Limited 
 
 
 
 
Authorised Signatory  
Name: Dhawal Adalja  

Designation: Vice President – Primary Market 

mailto:rikhav.smeipo@linkintime.co.in
mailto:rikhav.smeipo@linkintime.co.in
http://www.linkintime.co.in/


    
 

 

 

 

CC: 

Shreni Shares Limited 

Office No. 217, 

Hive 67 Icon, Poisar Gymkhana Road Lokmanya Tilak Nagar  

Poisar, Near Raghuleela Mall, 

Kandivali West, 

Mumbai - 400067, Maharashtra, India 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



    
 

 
 

Annexure A 

 

Re:   Proposed initial public offering of equity shares of face value of ₹10 each (the “Equity 

Shares”) of Rikhav Securities Limited (the “Company”/ “the “Issuer”) comprising a fresh 

issue of the Equity Shares by the Company (the “Fresh Issue” / “Offer”) and offer for sale of 

Equity Shares by the Promoter Selling Shareholders (the “Offer for Sale”, and together with 

the Fresh Issue, the “Offer”) 

We hereby confirm that as on date the following details in relation to our registration with the 

Securities and Exchange Board of India as a Registrar to the Offer is true and correct:  

 

Registration Number:  INR000004058 

Date of registration / Renewal of 

registration:  

05.12.2024 

Date of expiry of registration:  NA 

If applied for renewal, date of application:  NA 

Any communication from SEBI prohibiting 

MUFG Intime India Private from acting as 

registrar and share transfer agent to the 

Offer: 

None 

Any enquiry/investigation being conducted 

by SEBI:  

None 

Period up to which registration/ renewal 

fees has been paid: 

Permanent Registration / December 04, 2029 

Details of any penalty imposed None 

 

  



    
 

 
 

 
 












