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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEMBERS OF 

RIKHAV SECURITIES LIMITED ("THE COMPANY") AT THEIR ANNUAL 

GENERAL MEETING HELD ON MONDAY, 02ND SEPTEMBER 2024 AT 11.00 A.M. 

AT B-WING, OFFICE NO. 501 & 502, 5TH FLOOR, 02 COMMERCIAL BUILDING, 

ASHA NAGAR, MULUND (WEST), MUMBAI-400080, MAHARASHTRA, INDIA. 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE ACT 

Item No 06: 

The Company intends to list its equity shares (Equity Shares) on BSE Limited (BSE SME) to enable 
shareholders to have a formal market place for dealing with the Company's equity shares. For this 
purpose, it is intended to undertake an initial public offering of the Equity Shares of the Company by way 
of Fresh Issuance of Equity Shares along with Offer for Sale by the Selling Shareholders of Equity shares, 
out of the authorized share capital of the Company ("Fresh Offer" and "Offer for Sale"). The Company 
intends to undertake the Offer and list the Equity Shares at an opportune time in consultation with the 
Book Running Lead Manager and other advisors in relation to the Offer and subject to applicable 
regulatory approvals, to the extent necessary. 

In view of the above and in terms of Section 23, 26, 28, 32 and 62(l)(c), and other applicable provisions 
of the Companies Act, 2013 and the rules made thereunder, each as amended, the approval of the 
members of the Company is required through a special resolution. 

The Company proposes to offer and allot equity shares of the Company of face value of < 5/- (the 
"Equity Shares") each up to an aggregate of< 100.00 Crore (Rupees One Hundred Crore Only), by way 
of a fresh issue of Equity Shares (the "Fresh Issue") and an offer for sale of up to 55,00,000 Equity 
Shares by certain existing shareholders ("Selling Shareholders") ("Offer for Sale" and together with the 
Fresh Issue, the "Offer"),on such terms and at such price or prices and at such time as may be considered 
appropriate by the board of directors of the Company ("Board") or a duly authorised committee thereof, 
in consultation with Book Running Lead Manager appointed for the Offer, to the various categories of 
permitted investors who may or may not be the shareholder(s) of the Company in the initial public offer 
by way of book building method under SEBI ICDR Regulations. The Equity Shares, if any, allotted vide 
the Offer shall in all respects rank pari passu with the existing equity shares of the Company. 

The proceeds from the Fresh Offer will be utilized for the purposes that shall be disclosed in the Draft 
Red Herring Prospectus to be filed with SME in connection with the Offer. The Board has the authority to 
modify the objects on the basis of the requirements of the Company, subject to applicable law. The Price 
at which the Equity Shares will be allotted through the Offer, as well as the price band within which 
bidders in the Offer will be able to put in bids for Equity Shares offered in the Offer shall be determined 
and finalised by the Company in accordance with the SEBI ICDR Regulations, on the basis of the book 
building process. 

The Company will not make an offer of Equity Shares to any of the promoters, or members of the 
promoter group of the Company in the Offer. 
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