AVNI DOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
RIKHAV INSURANCE BROKERS PRIVATE LIMITED

Report on the Financial Statements ¢

We have audited the accompanying standalone financial statements of RIKHAV
INSURANCE BROKERS PRIVATE LIMITED (“the Company”), which
comprise the Balance Sheet as at 31t March, 2023 and the Statement of Profit and
Loss, and a summary of the significant accounting policies and other explanatory
information for the year then ended.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in
India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at
31st March, 2023
and
(b) in the case of the statement of Profit and Loss, of the Profit of the Company
for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
+ ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.
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Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Company’s Annual Report but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work which we have performed, we conclude that
there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the preparation
of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies ; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate Internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of
Directors are responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether dge to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SA’s, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements,whether due to fraud or error, design and perform audit
procedures responsive tothose risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up
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to the date of our auditor’s report. However, future events or conditions may
cause the entity to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements,including the disclosures, and whether the financial
statements represent theunderlying transactions and events in%h manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditors Report) Order, 2016 (‘the Order’)
issued by the Central Government of India in terms of sub section (11) of
section 143 of the Act, are not applicable to the company.

2. Asrequired by Section 143(3) of the Act, we report that :
(a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this
Report are in agreement with the books of account.
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(d)In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014

(e) On the basis of the written representations received from the diréctors as on
31st March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 315t March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to the other matters
to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts; as such the question of commenting on any
material foreseeable losses thereon does not arise.

iii. There has not been an occasion in case of the company during the
year under report to transfer any sums to the Investor Education
and Protection Fund. The question of delay in transferring such
sums does not arise.

iv. The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts,
no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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V1.

vii.

The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwlse, that the
company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the
year in contravention of the provisions of section 123 of the
Companies Act, 2013.

For, Avni Doshi And Associates

. No.: 186967
Place: Mumbai

Date: 01-09-2023
UDIN - 23186967BGZMBV7611
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RIKHAV INSURANCE BROKERS PRIVATE LIMITED
35/36, MATRUCHHAYA, S.N. ROAD, MULUND (W), MUMBAI - 400 080
(CIN- U74140MH2005PTC153501)
BALANCE SHEET AS AT 31st MARCH, 2023

. Figures as at the
Figures as at the end
; Note : end of Previous
Particulars of Current Reporting = :
No. Period (Rs. In '000) Reporting Period
(Rs. In '000)

|. EQUITY AND LIABILITIES

{1) Shareholder's Funds

(a) Share Capital 2 5,000 5,000
(b) Reserves and Surplus 3 25995 & 49,059

(c) Money received against share warrants -

(2) Share Application money pending allotment =

(3) Non-Current Liabilities
(a) Long-Term Borrowings 4 18,619 24,971

(b) Deferred Tax Liabilities (Net) = =
(c) Other Long Term Liabilities = 3
{d) Long Term Provisions - >

(4) Current Liabilities
(a) Short-Term Borrowings 5
(b) Trade Payables =

(c)} Other Current Liabilities 5 218 68
{d) Short-Term Provisions 6 846 139
Total Equity & Liabilities 50,678 79,236
1I.ASSETS
(1) Non-Current Assets
(a) Fixed Assets
(i) Gross Block 25,134 25,134
(i) Depreciation 405 145
(iii) Net Block 7 24,729 24,985
(b) Non-current investments 8 1,039 -

(c) Deferred tax assets (net)
(d) Long term loans and advances =
(e} Other non-current assets -

(2) Current Assets
(a) Current investments 9 (15500) =

{b) Inventories =
(c) Trade receivables -

(d) Cash and cash equivalents 10 353 453
(e) Short-term loans and advances 11 39,428 53,545
(f) Other current assets £2 629 252

Total Assets 50,678 79,236
NOTES TO ACCOUNTS 1

Schedules referred to above and notes attached there to form an integral part of Balance Sheet

This is the Balance Sheet referred to in our Report of even date.

For Rikkay Insurance Brokers Private Umited
For AVNI DOSHI & ASSO Tﬁb‘gz\ : For Rikhav Insurance Brokers Pvt Lt

Chartered Accountan

FRNO : 148740W 2 7\ @L
- 2% 1 \ . Director
v(u C/{,/;i? 3 Mr-Manish Lakhani  Mr. Shrey Lakhani
- f\”i;/’/ /< (Director) (Director)
& AVNI PARESH DOSHI ) =% DIN - 03557967 DIN -07254829
(Proprietor) S ﬁ__ A ‘J':Z;"'

M. No.: 186967
DATE : 01.09.2023
UDIN - 23186967BGZMBV7611

Place: Mumbai
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RIKHAV INSURANCE BROKERS PRIVATE LIMITED

35/36, MATRUCHHAYA, S.N. ROAD, MULUND (W), MUMBAI - 400 080
(CIN- U74140MH2005PTC153501)
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31st MARCH, 2023

Figures as at the
Figures as at the end g

. : Note = end of Previous
5 Particulars 2 of Current Reporting f wo?
No No. period (Rs. In '000) Reporting Period
: (Rs. In '000)
1 Revenue from operations 13 16,354 2,400
1l Other Income 14 4,129 445
n Ill. Total Revenue (I +11) 20,483 [ 2,845
IV |Expenses:
Employee Benefit Expense 15 900 79
Financial Costs 16 2,817 799
Depreciation and Amortization Expense i7 256 149
Other Administrative Expenses 18 38,728 1,107
Total Expenses (IV) 42,700 2,135
v Profit before exceptional and extraordinary items and tax (I-1v) (22217) 711
VI |Exceptional Items - -
VIl |Profit before extraordinary items and tax (V - V) (22217) 711
VIl |Extraordinary Items - -
IX |Profit before tax (VII - Vi) (22217) 711

X Tax expense: =
(1) Current tax 846 139

(2) Deferred tax 2 »

Profit(Loss) from the perid from continuing operations

XI (1X-X) (23064) 572
Xl |Profit/(Loss) from discontinuing operations - -
Xl |Tax expense of discounting operations - -
XIV |Profit/(Loss) from Discontinuing operations (XII - XIll)
|Xv  |Profit/(Loss) for the period (X + XIV) (23064) 572
XVI |Earning per equity share:
(1) Basic -46.13 11.44
(2) Diluted -46.13 11.43

Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement
This is the Profit & Loss Statement referred to in our Report of even date.

For Rikhav insurance Brokers Privatz Limited
For AVNI DOSHI & ASSO For Rikhav Insurance Brokfrs Pvt Ltd

Chartered Accountants’-$>, g \\

FRNO : 148740W N M

; M. NO. : . ] irector
i 2 -\_\"

Mr.Manish Lakhani Mr.Shrey Lakhani
(Director) (Director)
DIN - 03557967 DIN -07254829

CAAVNI PARESH DOSNI

(Proprietor)

M. No.: 186967

DATE : 01.09.2023
UDIN - 23186967BGZMBV7611

' |Place: Mumbai
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RIKHAV INSURANCE BROKERS PRIVATE LIMITED
Notes forming part of Financial Statements for the period ended 31st March, 2023

Note : 2 Share Capital

Sr. Particulars Current Year (In Amount Rs '000) Previous Year (In Amount Rs '000,
1 |AUTHORIZED CAPITAL
40,00,000 Equity Shares of Rs. 10/- each. 40,000 5,00
40,000 5,00
2 |ISSUED , SUBSCRIBED & PAID UP CAPITAL Y
To the Subscribers of the Memorandum
5,00,000 Equity Shares of Rs. 10/- each 5,000 5,00
Total (In Rs.) 5,000 5,00
i) Reconciliation of Number of Equity Shares Outstanding
Sr. Particulars Current Year (In Amount Rs '000) Previous Year (In Amount Rs '000)
(In Number) | (In Amount Rs '000) (In Number) | (In Amount Rs '000
Shares Outstanding as on April 1, 2022 500 5,000 500 5,00(
Shares issued During the Year - Split s 2 = 5
Shares Issued During the Year - Bonus - = = -
Shares Outstanding as on March 31,2023 500 5,000 500 5,00(
i) Details of Shareholders holding More than 5 % Shares in the Company
Sr. Particulars Current Year (In Amount Rs '000) Previous Year (In Amount Rs '000)
- No of Shares % of Holding No of Shares % of Holding
4 |M/s. Rikhav Securities Limited 1,01,675 20.75 1,01,675.00 1,016.75
5 |M/s. PJS Securities LLP 1,01,675 20.75 1,01,675.00 1,016.75
6 |M/s. HH Lakhani LLP 1,01,675 20.75 1,01,675.00 1,016.75
7 |M/s B N Exports 83,300 17.00 83,300.00 833.00
8 |M/s. AS Lodaya 1,01,675 20.75 1,01,675.00 1,016.75
Total (In Rs.) 4,90,000 100 4,90,000 4,900
Note : 3 Reserve & Surplus
;’; Particulars Current Year (In Amount Rs '000) Previous Year (In Amount Rs '000)
Securities Premium 48,510 48,510
1 |Surplus (Profit & Loss Account) (22515) 54¢
Balance brought forward from previous year 549 (23]
Add: Profit for the period (23064) 572
Total (In Rs.) 25,995 49,059

For Rikkav Insurance Brokers Privata Limited

Director



RIKHAV INSURANCE BROKERS PRIVATE LIMITED
Notes forming part of Financial Statements for the period ended 31st March, 2023

Note : 4 Long Term Borrowings

Sr. No Particulars Current Year (in 000's) | Previous Year (in 000's)
1 Kotak Bank Property Loan 16,458 17,825
2 Bharti Lakhani 2,160 7,147
Total (In Rs.) 18,619 24,971
L]
Note : 5 Other Current Liabilities
Sr. No Particulars Current Year {in 000's) | Previous Year (in 000's)
1 CGST 31 31
2 SGST 31 31
3 TDS On Interest 155 -
4 Audit Fees Payable - 5
Total (In Rs.) 218 68
Note : 6 Other Current Liabilities
Sr. No Particulars Current Year (in 000's) | Previous Year (in 000's)
1 Provision For Tax A.Y.2022-23 - 139
2 Provision For Tax A.Y.2023-24 846 -
Total (In Rs.) 846 139

For Rikhav Insurance Brokers Private Limited

Director
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RIKHAV INSURANCE BROKERS PRIVATE LIMITED

Notes forming part of Financial Statements for the period ended 31st March, 2023

Note : 8 Non Current Investments

Sr.
No

Particulars

Current Year (In Amount
Rs '000)

Previous Year (In
Amount Rs '000)

Note : 9 Current Investments

Silver Touch Technologies 2100 Shares 851 -

Silver Touch Technologies 496 Shares 188 -

Total (In Rs.) 1,039 -
Y

Sr. Particilors Current Year (In Amount | Previous Year (In
No Rs '000) Amount Rs '000)
1 |Investments in Partnership Firm (15500)
Total (In Rs.) (15500) -

Note :10 Cash & Cash Equivalent
Sr. !
No

Particulars

Current Year (in 000's)

Previous year (in
000's)

1 |Cash-in-Hand

Cash Balance 76 75
Sub Total (A) 76 75

2 |Bank Balance
HDFC BANK 55163 277 378
Sub Total (B) 277 378
Total [A + B ] 353 453

Note : 11 Short Term Loans & Advances

Sr.

previous Year (in

W Particulars Current Year (in 000's) 000's)
1 |JVShah 8,010 -
2 |Parichem Resources LLP 30,000 -
Total Holding Finvets Pvt. Ltd. 1,418 53,545
Total (In Rs.) 39,428 53,545

Note : 12 Other Current Assets

Sr.

previous Year (in

o Particulars Current Year (in 000's) 000's)
1 |[TDS AY 22-23 - 2562
{TDS AY 23-24 629 -
Total (In Rs.) 629 252

For Rikh:av Insurance Brokers Private Limited

Director




RIKHAV INSURANCE BROKERS PRIVATE LIMITED

Notes forming part of Financial Statements for the period ended 31st March, 2023

Note : 13 Revenue from Operations

Sr. revious Year(i
N:: Particulars Current Year (in 000's) G Otl; 0's )earfm
1 |Rent Received 3,600 2,400
2 |Shares sales 12,754 -
Total 16,354 2,400
Note : 14 Other Income
ok Particulars Current Year (in 000's) Feolge il
No 000's)
1 |Amenities Charges 600 400
2 |Interest From Partnership Firm 187 -
3 |Intereston FD 19 -
4 |Interest on IT Refund 5 -
5 |Interest Received 3318 44
& |STCG - 1
Total 4,129 445
Schedule : 15 Employee benefit Expenses
Sr. Previous Year(in
Particulars C t Year (in 000'
No articular: urren (in 's) 000's)
1 |Salary 900 79
Total 900 79
Schedule : 16 Finance Cost
o Particulars Current Year (in 000's) Rigvioas vearin
No 000's)
1 |Bank Charges - 15
2 |Interest Paid Kotak Loan 1,267 784
3 |Interest Paid on Loan 1,549 -
Total 2,817 799
Schedule : 17 Depreciation
;’; Particulars Current Year (in 000's) Prewg;;‘:)ear{m
1 |Depreciation 256 149
Total 256 149

Schedule : 18 Other Administrative Expenses

e Particulars Current Year (in 000's) Prewousrvear(m
No 000's)
1 |Audit Fees : 5
2 |Donation 125 -
3 |Electricity Bill - 509
4 |Interest On Late payment of TDS - 14
5 |Late Payment Charges 2 -
6 |Loss From Partnership Firm 25,687 -
7 |Prior Period Expenses - 5
8 |Property Maintainence Charges 768 513
9 |Rates Taxes & Penalties 487 61
10 |Share Purchase 11,659 -
Total 38,728 1,107

For Rikkay Insurance Brokers Private Limited

.

=)
841 /o) Director
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RIKHAV INSURANCE BROKERS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

1 SIGNIFICANT ACCOUNTING POLICIES

A BASIS OF PREPERATION OF ACCOUNTING POLICIES
(i) These Financial Statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP),
under the historicalcost convention on the accrual basis except for financial instrumnents which are measured
at fair values.
(i) The Generally Accepted Accounting Principles comprises mandatory Accounting Standards as prescribed L
by the Companies { Accounting Standards) Rules 2014, the provisions of the Companies Act 2013,
fiii) The Method of Accounting Followed is Mercantile

B USE OF ESTIMATES

{ij The Preparation of the Financial Statements in conformity with GAAP requires management to make estimates
and asumptions that affect the reported balances of Assets and Lizhilities and Disclosures relating to contingent
liabilities as at the date of the Financial and reported amounts of income and expenses during the period.

(if) Accounting estimates could change from period to period. Actual results could differ from those estimates

(iii) Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances
surroundings the estimates

(iv) Changes in estimates are reflected in the financial statements in the period in which changes are made and,
if material, their effects are disclosed in the notes to the financial statements

€ REVENUE RECOGNITION
(i Company follows the mercantile basis of accounting and recognizes income & expenditure on accrual basis
otherwise specifically stated.
(i) Accounting policies not specifically referred to otherwise are consistent and in consonance with the generally
accepted accounting principles.

D PROVISION AND CONTINGENT LIABILITIES
(i) A Provision is recognised if, as a result of a past event, the Company has a present legal obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle
the obligation.
{ii) Provisions are determined by the best estimate of the outflow of economic benefits required to settle the obligation
at the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability
(it} Adisclosure is also made when there s possible obligation that may, but probablywill not, require an outflow of
resources. When there is possible obligation or a present obligation in respect of which the likelihood of cutflow of
resources is remote, no provisions or disclosure is made.

E INCOMETAX

{i) Income Tax are accrued in the same period that the realted revenue and expenses arise. A provision is made
for income tax annually, based on the tax liability computed, after considering tax allowances and exemptions.
Provisions are recorded when it is estimated that a liability due to disallowances or other matters is probable.

{ii) Minimum Alterante tax (MAT) paid in aaccordance with the tax laws, which gives rise to future eonomics benefits
in the form of tax credit against future income tax liability, is recognised as an asset in the Balance Sheet if there
is convincing evidence that the company will pay normal tax and the resultant asset can be measured reliably.

(ifi) The Company offsets, on a year basis, the current tax Assets and Liabilities, where it has a legally enforceable right
and where it intends to settle such Assets & Liabilities on a net basis.

{iv) Current Tax : Current tax is determined as the amount of tax payable in respect of taxable income for the year.

fv) Deferred Tax : Deferred tax Is recognized, subject to the consideration of prudence, on timing differences being the
taxable income and accounting Income that originate In one perlod and are capable of reversal in one or maore
subsequent period. Deferred tax assets are not recognized on unabsorbed depreciation and carry forward of
losses unless there is virtual certainty that sufficient future taxable income will be available against which
such deferred assets can be realized.

F CASHAND CASH EQUIVALENTS
Cash and Cash Equivalents comprises cash and on deposit with banks and corporations. The Company considers
all highly liquid investments with a remaining maturity at the date of purchase of three months or less and
that are readily convertible to known amounts of cash to be cash equivalents.

G EARNING PER SHARE
Basic earnings per share is computed by dividing the Net Profit after tax by Weighted Average number of Equity
shares outstanding during the period. Diluted earnings per share is computed by dividing the profit after tax by the
weighted average number of equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

be Refunded
% i ol

For Rikh:av Insurance Broxers Puvale Lirrdied

Director



DETAILS OF IMMOVABLE PROPERTY, CAPITAL WIP AND INTANGIBLE ASSETS
pital WIP and Intangible Assets Held in name of Company

There is no such Immovable Property Title Deeds, Ca

During the year there has been no proceedings {nitiated or are pending against the company for holding any benami property
under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made there-under.

During the year there has been no tax assessment or search or survey or proceedings under any other relevant provisions
of the Income Tax Act, 1961, Hence there are no transactions needed ta be recorded in the hooks of accounts
which has been surrendered or disclosed as income in the Tax Assessments.

During the year the company is not covered under section 135 of the Companies Act 2013. Hence the provisions of
Corporate Social Responsibility (CSR) are not applicable.

Registration of Charges schedule

Creditors Detalls - Kotak Mahindra Bank

Charge Registration Nurmber - 100469134

Asset on which Charge is Created - |mmaoveable Property or any Interest Therein

There are no charges or satisfaction of any charges that are yet to be registered with the ROC that goes beyond the statutory period. The above list is
of the charges Open as on 31st March, 2023.

During the year the Company is not declared willful defaulter by any bank or financial institution or other lenders.

The Company doesn't provides for any Employee Benefit Obligation or Termination benefit as per AS 15 - Employee Benefits
in the nature of Gratuity but has the practice to account for the same in the yearin which the benefit or amount is paid to the employee

In the Opinion of the directors
a) The current assets, loans and advances are approximately of the value stated, if realized in the ordinary course of business.
b) The provision for all known liabilities is adequate and not in excess of the amount reasonably necessary:
Current Year Previous Year
1. Contingent Liabilities not provided for

2. Payment to directors Remuneration) : NIL NIL
3. Paymentto auditors:
a) Audit fees Rs.5,000/- Rs.5,000/-

Additional information as per Schedule 111 of the Companies Act, 2013 to the extent applicable are as under:
(As certified by the Director and relied upon by the Auditors)
Current Year Previous Year

a) Value of Import on CIF Basis NIL NIL
b) Expenditure in the foreign Currency NIL NIL
¢) Earning in Foreign Exchange NIL NIL

Disclosure in respect of Micro and Small Enterprises:

The concern is in process of compiling relevant information from its supplier about their coverage under the Micro, Small &
Medium Enterprises Development Act, 2006, As the concern has not received any information from its supplier as on date

regarding their status under the above said Act and hence no disclosure has been made.

Previous Year figures have been rearranged and regrouped wherever necessary to make them comparable
with the current year figures.

For Rikl:av Insurance srokers Private Limited




